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THE WEEK 


an volume of business continues to expand, as is evi- 
enced by the statistics of bank clearings and railroad 
ings. The situation during the past week has been 
roved by the much better weather, which has served 
fin rease the retail, and to some extent the wholesale, 
z bution of merchandise. Moreover, the crop outlook 
ow more favorable, both for wheat and cotton, while 
tre is a very notable promise for fruit and hay. The 
ter weather serves also to make building operations 
bre active. The large volume of business in iron and 
eel is maintained and there is much pressure on the 
r t of consumers for prompt deliveries. While in some 
inches there is a quieter movement, in others there is 
re urgent demand and railroad orders for cars and 
Ils are especially noticeable. The textile mills are 
ively occupied and generally a confident feeling prevails 
the dry goods trade, both as regards the present and 
(future. Trade in footwear is rather quiet, on the 
ple, but sales are increasing at a number of points 
= continues very firm. Conditions in ciothing, 
aicals, hardware and other large branches are de- 
eC se fairly satisfactory, although there is not an 
i development in all lines and some sections appear to 
More active than others. The prominent fact remains, 
lever, that the trade movement, as a whole, is consid- 
Y ly y larger than last year and business sentiment 
ypeful. Bank clearings this week outside of New 
Fppined 14.4 per cent. over 1911 and 16.6 per cent. 
1910, the gains in New York being 6.2 and 18.9, 
tt Railroad gross earnings in the first two 
3 of May gained 4.1 per cent. June disbursements 
ite: and dividends are estimated as being about 
“ as last year. Foreign commerce continues heavy, 
miing at New York in the last week to $37,375,278, 
st: $30,348, 452 in 1911 and $31,672,280 in 1910. The 
mi Were $15,914,468, a small gain over the last two 
) While the imports were $21,460,810, a large increase 
pa and 1910. 

@ has been some lull in new demands for iron and 
put a considerable tonnage is in prospect and price 
#8 are made more easily. In many lines produc- 
: ron a heavier scale than last month, the larger 

ting close to capacity, and orders booked will 

@ mill busy for several months to come. Specifi- 

tate that the bulk of material is going into 

Mon, and a scarcity is developing in basic mate- 
muying on the part of the railroads tends to make 





up for the reduced requirements in other directions, car 


inquiries amounting to fully 30,000 tons and additional 
contracts for over 35,000 tons of rails being noted. There 
is only fair activity in wire products and the quotation of 
$1.60 for wire nails is shaded in some instances, but tin 
plate for third quarter delivery has advanced. Two more 
furnaces in the Pittsburgh district have been blown in, 
yet stocks of pig iron are being reduced in spite of the 
increased output. Bessemer iron is firm at $14.25, Valley, 
and basic at $13.25, Valley. 

More favorable weather over a large section of the 
country has increased the volume of retail sales and has 
generally stimulated interest in wash fabrics and summer 
merchandise. Fine cotton goods, however, are quiet at 
first hands and the upward tendency in staple cotton goods 
is not quite so marked. Advance fall business continues 
in better volume than a year ago, and while export trade 
is not so active, shipments continue large, for the year 
to date 181,000 bales of domestics being sent out thruugh 
the port of New York, as against 121,000 bales during the 
corresponding period a year ago. Of 60,000 pieces of 
print cloths sold at Fall River last week, about one half 
were for spot delivery. Dress goods of a staple character 
are selling well for fall delivery and business continues 
moderately active at all textile centers, as contrasted with 
the dulness of last year at this time. The broad silk trade 
is generally quiet, but ribbons appear to be in growing 
demand. Worsted yarns are in fair request. 

Trading in footwear is restricted on account of the ad- 
vances demanded, and most manufacturers report business 
as unsatisfactory for this season. More activity has 
developed this week in local wholesale trade. Despite the 
continued strength in hides, tanners have failed to estab- 
lish the advances asked for leather a week or so ago, 
as the increase named caused buyers to withdraw from 
the market and business has fallen off to a considerable 
extent. Sole leather tanners, however, continue to ask 
40 cents, tannery run, for scoured oak backs, 37 cents for 
light weight packer cowhide backs and 25 cents for poor, 
damaged dry hide hemlock sole, although the best bids 
are 1 cent below these rates. There is a fair business 
in upper leather, especially calfskins and chrome 
sides, but demand for glazed kid and patent leather is 
only moderate. The hide market continues to steadily 
advance, particularly the packer varieties, which have 
sold at further increases, while sales of spready native 
steers, such as are used for automobile leather, have been 
made at record-breaking figures. Domestic calfskins are 
still very strong, but foreign hides show no change except 
that some kinds of Latin-American dry hides have been 
sold % cent higher in the New York market. 

Purely technical conditions were mainly responsible for 
a sharp recovery in wheat, the markets having become 
oversold. There was considerable short covering cn the 
theory that a reaction was due, while some complaints of 
crop damage accentuated the upturn. On the whole, how- 
ever, the crop outlook shows continued improvement, and 
belief is spreading in a combined yield equal to last year’s. 
Western receipts of wheat this week of 2,030,402 bushels 
were smaller than the 3,124,484 reported in 1911, whereas 
exports from all ports of the United States, flour included, 
were 3,255,406 bushels, against 1,712,818 in the carlier 
year. Corn moved in sympathy with wheat and largely 
in response to the same influences. Arrivals of this cereal 
at primary markets this week of 1,748,276 bushels com- 
pared with 3,549,050 a year ago, and Atlantic Coast ship- 
ments were 84,106 bushels, against 381,333 in 1911. Less 
activity prevailed in cotton and irregular fluctuations were 
the rule. Of late the weather has been more favorable 
for the crop, but a bullish Government condition estimate 
is expected next month. 

Liabilities of commercial failures thus far reported for 
May amount to $9,019,690, of which $3,865,906 were in 
manufacturing, $4,766,135 in trading and $387,649 in other 
commercial lines. Failures this week numbered 241 in 
the United States against 240 last year, and 19 in Canada 
compared with 18 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Spring seems at last to have appeared and 
business this week has felt the stimulus of belated buying, 
but of no such magnitude as even to begin to make up for 
the volume counted on but cancelled by bad weather. Dis- 
appointing spring seasons have been so much the rule 
of late years that manufacturers of garments and gar- 
ment materials are more and more inclined to avoid ex- 
tremes and produce merchandise of average suitability 
for all seasons. In spite of what may truly be said of 
unsatisfactory conditions in one or another line of busi- 
ness, the general condition of business in New England 
is not discouraging. Industrial conditions are far better 
than they were, the textile mills being fairly busy and 
labor tolerably well employed. Money is easy and plentiful 
from the bankers’ standpoint, and trading generally has 
continued a long time on a conservative basis, so that no 
reaction is to be anticipated, and such business activity 
as there is, is not likely to be greatly checked by the 
presidential campaign. Trading in cotton and woolen goods 
for immediate delivery is still light, as there is no strength 
to the demand from consumers, but there is more activity 
and a growing interest in goods for next season’s delivery. 
Shoe manufacturers are making the best of a poor season 
and hoping for improvement, without very much expec- 
tation that their hopes will be very generously rewarded 
in the near future, as both the weather and the high 
cost of leather and minor raw materials are adverse 
factors, but when the country does get to the point of 
badly needing shoes, the Massachusetts factories are pre- 
pared to increase production enormously. Wool sti!l fails 
to excite the mill operators to eager buying at the grow- 
ers’ figures, but there is a gradual meeting of minds and 
before long the new clip will doubtless be absorbed, as 
the market is pretty well cleaned up on old wool. Lumber 
and incidentals continue in strong demand and prices 
are quite firm, although there are indications of a pos- 
sible wavering in favor of buyers, with the steady increase 
of supplies. However, the situation is highly satisfactory 
to lumber producers. Coal consumers are giving theriselves 
little concern these days, taking it for granted that the 
interruption to production by the strike will not mate- 
rially affect them. The market is very dull at unchanged 
prices. The money market is quiet, with a mederate 
demand from borrowers. Call loans are being made at 3% 
to 4 per cent.; collateral time loans 3% to 4% per cent. 
and business paper 3% to 4% per cent. 

PHILADELPHIA.—Wholesale dry goods houses and 
jobbers of hosiery, underwear and notions note a further 
slight improvement in the volume of sales, conditions 
being favorably affected by the more seasonable weather, 
but in millinery purchases continue in small amounts, 
with the total aggregating only a moderate trade. Busi- 
ness is quiet with manufacturers of cloaks and suits, as 
this is the between seasons, but the shirt waist factories 
are fairly active and the outlook appears somewhat more 
encouraging. Sales of leather are mostly in moderate lots, 
but the market is very firm, with prices tending higher. 
Glazed kid dealers report that the export trade remains 
satisfactory, but that the domestic demand shows no im- 
provement. Although sales of shoes are not very large, 
dealers note a slight improvement in the situation. No 
change of moment has occurred in the wool market. 
Stocks of old fleeces are light and prices steady, but manu- 
facturers are generally well supplied for current needs 
and demand is light. New fleeces are beginning to arrive 
and are quoted at 25 to 26 cents for quarter and three- 
eighths, but buyers show little interest. Territory wools 
are also quiet and without change in prices. There is not 
much contracting in the West, as dealers are not willing 
to meet growers’ ideas as to values. 

Fairly well maintained activity is noted in the market 
for iron and steel. Iron foundries are operating in a 
moderate way and are making heavy purchases of sup- 
plies. Structural material is in better demand and some 
large orders have been placed for rolled steel. Prices are 





steady and the general belief prevails that there will soon N = | 


be an advance all along the line. Wholesale iumber 
dealers find business still rather dull, but prices are high 
and there is much complaint as to deliveries. Conditiong 
in the building and contracting lines display no increase ig 
activity and most firms report the situation quiet. Chemi- 
cals are fairly active; manufacturers and dealers in paints; 
painters’ supplies and wallpaper report a good volume of 
sales and the paper market shows some little improvement, 
Business in wholesale liquors continues quiet, but trade in 
domestic leaf tobacco is better, more inquiries being madé 
for Connecticut and moderate sales being reported of 
Pennsylvania and Ohio. Demand for Sumatra, however; 
is light, dealers waiting for the arrival of new goods, 
while Havana is only in fair request for inimediate use, 
Conditions in the local grocery» market show very little 
change, buying being still inactive and the general situg- 
tion very dull, although prices of staples, as a rule, are 
firm and inquiries for futures are somewhat more numer- 
ous. Money is unchanged, rates ruling at 3% to 4 per 
cent. for call loans, 4 to 4% for time funds and the same 
for choice commercial paper. 

PITTSBURGH.—Retail trade is more active and warm 
weather has stimulated the demand for seasonable mer. 
chandise. New building aggregates a fair total, but the 
lumber market remains rather unsatisfactory. The ad- 


vance in coal prices, brought about by the heavy demand ~ 


during March, has entierly disappeared and run of mine 
coal is quoted $1.10 to $1.15 at mines. With the opening 
of the lake season mining operations are being increased, 

READING.—Reports received from numerous retail 
merchants indicate that satisfactory conditions prevail 
for this season of the year, while manufacturing plants, 
as a rule, appear to be very well employed. In the iron 
and steel lines manufacturers report notable activity, 
many of them working overtime to keep up with orders. 
Similar satisfactory conditions are noted in the wool hat 
industry, but the fur hat trade is quiet. Boot and shoe 
factories are operating to capacity and a fair volume of 
business is being received. The hosiery and underwear 
mills report a fair amount of orders coming in, although 
not sufficient to keep them in full operation. The large: 
cigar manufacturers are doing well. Considerable ac- 
tivity is noted in new building and a good demand is. 
evident for most kinds of materials. Collections are 
reported fair. 

BALTIMORE.—Seasonable weather during the week: 
had an appreciable effect on both retail and jobbing busi- 
ness, causing a liberal patronage of the department stores. 
and stimulating trade in dry goods, clothing, shoes, hats, 
and men’s and women’s furnishing goods. Conditions with. 
the manufacturers of men’s clothing were not so favor- 
able as heretofore, the volume of business having raate- 
rially declined; and while makers of pants noted a slight. 
increase in orders, general conditions show no marked 
improvement. Trade with wholesale dealers in dry goods 
and notions has been quiet for some time, attributable 
principally to the unsettled conditions in some of the 
southern States. Wholesale trade in boots and shoes was 
more active than for some time past, with values very 
firm and prospects for fall business bright. Conditions 
with straw hat manufacturers are not so favorable as 
usual at this season. While first orders were fully as 
large as heretofore, there has been a noticeable lack of 
duplications, caused apparently by the long spell of cool 
and rainy weather. The wholesale paper and stationery 


market has been quite active and no decline in business . 


has been experienced as a result of the marked increase 
in prices. Trading in leaf tobacco during the week was 
quite brisk, sales having been fully up to the normal in 
volume, and values are high. 


RICHMOND.—But little change is noted in this market — 


since last week. Wholesale shoe dealers say that buying 
by retailers for future delivery has been curtailed to some 


extent on account of the sharp advance in the price of 


goods, but in other representative lines satisfactory vol- 
ume of business is reported for the season, with prices 
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firm and collections fair. The local tobacco crop is re- 
ported practically all sold, and growers are now in the 
midst of their planting for next season. Owing to the 
low price obtained for the product this spring, it is hardly 
thought that as much will be planted for next season as 
for the one just ended. Weather conditions are deemed 
favorable for a higher grade than was produced last 
year. Local building operations are brisk, exceeding pre- 
vious records, and ‘dealers in general building materials 
and lumber express satisfaction over the amount of busi- 
ness being done in these lines. Fertilizer manufacturers 
say that their sales for this year have not been up to 
those of 1911, which was the banner year in the local 
market, this being due largely to unfavorable weather 
conditions and floods in the extreme South in the early 
spring. 

ATLANTA.—Weather has been more satisfactory for 
farming operations and the ground is rapidly getting in 
shape. Grain crops are looking well and there is reported 
to have been a larger area planted in the State than usual. 
The live stock industry is also assuming larger propor- 
tions in Georgia and agricultural conditions are helieved 
to be good. Jobbers report collections as good as could 
be expected. Filling in orders and also those for future 
shipment are coming in fairly well, though not as large 
as in some recent years. Retail trade is good in this city, 
but is quiet in the country. 

NEW ORLEANS.—Retail business in all lines cantinues 
seasonable, but owing to flood conditions in the country 
jobbers report a falling off in trade and prospects not at 


all encouraging. Collections, however, continue fair. In the 


local cotton market trading is not active, but the general 
tone is easier. The sugar market reports light receipts 
and assortments lacking, with the general tone dull. In 
the rice market there is only a limited supply of rough 
and trading is light. There is some little business in clean 
Tice and prices are well maintained. Money rules steady, 
with call loans in bank quoted at 6 per cent. 
KNOXVILLE.—Jobbers of shoes report orders for 
future delivery larger than for several seasons, but for 
immediate shipments sales are light. Wholesale dry goods 
houses say that the volume of business is good for this 
time of the year and that collections show an improvement 
over last month. The demand for lumber is considerably 
improved, but some shortage occurs, however, due to the 
conditions of the roads in the hardwood producing section. 
Business at retail is retarded by adverse weather condi- 
tions, but improvement is now looked for as farmers are 
beginning to ship to northern markets. 
LOUISVILLE.—Business in this market continues to 
show moderate improvement. Iron and steel products are 
selling more freely and the general hardware business is 
better than last year, while machinery and boiler concerns 
also report better conditions. Jobbers and manufacturers 
of stoves and tinware claim that sales are about 10 per 
cent. ahead of 1911, with the outlook as a rule very satis- 
factory. Manufacturers of plumbers’ supplies report that 
there is a better demand for their product, but that prices 
are low. Building contractors have a grat deal of work 
on hand. Manufacturers depending largely upon lumber 
supplies from Mississippi and Louisiana find supplies 
Sarce and prices high. Clothing manufacturers report 
advance orders for fall about 30 per cent. ahead of last 
year, and if settled and seasonable weather continues 
there 1s @ prospect of the gain being maintained. Whiskey 
distillers and jobbers state that sales so far this month are 
of those during the same period in 1911. 
CINCINNATI.—The wholesale dry goods market was 
tather quiet this week, so far as the demand for future 
Tequirements was concerned, billing being largely on late 
es of goods previously purchased, although there 
some movement in fabrics for the present needs of 
tetailers. Manufacturers of clothing report considerable 
ment, orders of good proportion coming in for 
fall delivery and the outlook appearing more encouraging. 
iste operations are active. There is little animation 
flour market, and the situation is easy. There is a 


firm tone to whiskey at wholesale, though the movement 
is only moderate. Pig iron continues strong, with a 
largely increased demand. 

CHICAGO.—Hot weather added seasonable stimulus 
to the leading lines of distribution, and business generally 
derived more strength from the decidedly improving agri- 
cultural outlook. New demands in the principal industries 
included few of notable size, but were numerous for mode- 
rate tonnages in pig iron, rails, plates, structural shapes, 
merchant iron, pipe and wire, and the equipment branches 
booked substantial demands, railroads ordering more 

.freely. A new blast furnace became effective at South 
Chicago, and another soon will be in commission. Work 
was started on the locomotive works at Hammond, where 
over 5,000 hands will be employed. Fabricating plants 
report a satisfactory business on new specifications. 
Rolling mills, furnaces, forges and foundries in this dis- 


. trict now run close to capacity limits, and accumulated 


bookings assure steady running well through the year. 
Heavy construction and new building progress with 
favorable weather and the elimination of labor troubles. 
Lumber evinces rising values, and with improved receipts 
from the North and South there are also more widely diver- 
sified sales. Hides again are quoted higher, with arrivals 
smaller, and leather shows good local and outside con- 
sumption. Leather working trades obtain fair orders 
for future deliveries, and shoe factories run steady on fall. 
styles. The markets for most raw materials indicate 
widening consumption, and the gain in factory ccnver- 
sion prevents accumulation. All values show decided firm- 
ness, and in some instances prompt delivery brings a 
slight advance. Farm reports again testify to betterment 
in winter wheat growth and successful corn planting in 
Illinois and Iowa. Crop marketings increased, but outgo 
of breadstuffs expanded, and arrivals of live meats show 
improved aggregate. Railroads report increasing freight 
movement throughout the West and wider calls for cars. 
Retail trade here and at the interior improved with high 
temperature and light weight apparel sold freely. Other 
seasonable lines indicate adequate reduction. Re-orders 
for western points were better than last week and visiting 
buyers appeared in larger number. Mercantile collections 
are better. Commercial paper is quoted from 4 to 5 per 
cent. and the general demand for money reflects increased 
jobbers’ discounts. Sales of local securities were iarger 
than at this time last year and the ten active stocks show 
average decrease this week of 50 cents per share on 
realizing. New building, $1,715,927 in value, compares with 
$1,228,350 last week and $609,250 in 1911. Real estate 
sales aggregated $2,939,958, against $5,534,043 last week 
and $2,832,655 last year. Total movement of grain at this 
port, 8,897,750 bushels, compares with 6,713,300 bushels 
last week and 8,455,100 bushels a year ago. Compared 
with 1911, decrease. appears in receipts 4.2 per cent. and 
increase in shipments 16.4 per cent. Flour receipts were 
106,616 barrels against 96,845 barrels last week and 
103,393 barrels a year ago, while shipments were 110,650 
barrels, against 89,224 barrels last week and 112,201 
barrels in 1911. Aggregate receipts of cattle, hogs and 
sheep, 275,129 head, compared with 210,135 head last 
week and 262,312 head last year. Wool receipts were 
616,400 pounds, against 885,900 pounds last week and 
1,756,400 pounds in 1911. Hides received, 3,057,300 
pounds, compared with 3,069,500 pounds last wees and 
3,276,900 pounds last year. Lumber receipts were 49,- 
115,000 feet, against 52,125,000 feet last week and 46,599,- 
000 feet in 1911. Other receipts increased in oats, seeds, 
lard, eggs, hogs and sheep, but decreased in wheat, corn, 
rye, barley, broom corn, dressed beef, pork, cheese, butter 
and cattle. Compared with the closings a week ago, cash 
prices are higher in choice cattle, 20 cents a hundredweight; 
and lower in corn, % cent a bushel; oats, 3% cents; 
wheat, 45 cents; flour, 5 cents a barrel; hogs, 5 cents a 
hundredweight; ribs, 25 cents; lard, 27% cents a tierce; 
sheep, 90 cents a hundredweight, and pork, $1.12% barrel. 
CLEVELAND.—General business conditions continue 
satisfactory in practically all lines, Warmer weather has 
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stimulated retail trade to a considerable extent and sum- 
mer merchandise is moving freely. Produce is coming in 
freely and prices have been somewhat reduced. In the 
lake trade demand for contract tonnage in the ore trade 
is large and shippers are getting out ore faster than they 
did a week previous. All contract ships are being luaded 
as fast as they arrive, but will not be able to take care 
of the ore expected at the shipping docks within the next 
few weeks. Lumber carriers are busy and more tonnage 
could have been chartered the past week had it been 
available. Steel mills are busy, hardware merchants re- 
port trade very satisfactory and building operations are 
quite active. Banks report deposits keeping well up and 
collections about fair. 

MINNEAPOLIS.—A slow improvement is noted in 
general jobbing conditions, particularly in agricultural 
supplies. The volume of sales is not much below former 
years, but the buying is made up almost altogether of 
actual needs. Wheat crop conditions are closely watched 
throughout the Northwest and all reports received to date 
are entirely favorable. With an average or better wheat 
crop this harvest, a heavy demand for merchandise is 
regarded as a certainty for the fall. The lumber situation 
shows considerable improvement. Country yards are using 
more stock and city building is increasing with the advent 
of warm weather. Shipments, however, are still below 
those of last year. 

ST. PAUL.—Various reports are received from jobbers 
and manufacturers, but a summing up points to seasonable 
conditions. Favorable growing weather has prevailed and 
the outlook is bright. Distributors of dry goods, footwear, 
clothing and hats and caps report business seasonably 
satisfactory. Building material and hardware are moving 
in good volume and the demand for drugs, chemicals 
and oil is steady. Collections are good. 

ST. LOUIS.—Weather conditions in this district are 
slightly below the normal in temperature, with fair amount 
of moisture. The growing wheat crop is improving, while 
vegetables and strawberries are doing finely. Mail orders 
for immediate delivery are somewhat larger this week, 
and cover a greater range of articles. Orders for future 
delivery are likewise increasing, and from some sections 
are quite large. Retail trade is improving, and is fully 
as active as the corresponding week last year. Collec- 
tions are only fair. Manufacturing establishments are 
doing better in the way of orders ahead, and these are 
scattered among the various industries. Grain was 
active, but prices have come down. The movement in 
flour is moderate, with prices weaker. Shipments were 
53,790 barrels. Spot cotton is fairly active and steady. 
Pig lead and spelter are in demand at stronger prices. 
Steers sold at $9,15, the highest price in two years. Hogs 
and sheep are declining. Lumber receipts are increasing 
and good stock is steady. Money is in liberal offering 
and fair demand. Rates are 4 to 5 per cent. 

KANSAS CITY.—An improvement is noted in the 
wholesale dry goods trade, and the outlook for a continued 
favorable showing is good. There has been a slight falling 
off in groceries, attributed to the farmers being busy in the 
fields. The demand for builders’ materials continues 
brisk, and prices remain steady. Crop conditions are 
good, the weather being favorable. There is a brisk de- 
mand in seasonable implement lines. Some 35,700 barrels 
of flour were made this week, an increase of 5,700 barrels 
over the preceding week, this being due almost entirely 
to shipping directions on future orders. Cattle receipts 
increased over the week previous, but hogs and sheep have 

shown a falling off. Cattle prices have -ranged 15 to 
20 cents higher than the week before, and quotations on 
hogs have advanced 25 to 35 cents. Sheep prices have 
declined 5 to 10 cents. 

LOS ANGELES.—tThe arrival of warm weather re- 
stored life to the usual between-seasons’ dulness, and 
dealers in clothing, furnishings and dry goods, particu- 
larly, are experiencing an active trade. With all agricul- 
tural and horticultural prospects extremely good, an opti- 
mistic feeling is apparent in the country districts and 


the volume of general trade is fully up to that of the 
corresponding period a year ago. Bank clearings continue 
to break records, building operations and real estate trans. 
actions contributing largely to this result, although it ig 
supposed that the recent big Shriners’ Convention, which 
brought in much money, was also of some assistance 
There is no apparent abatement in new building, either in 


the larger enterprises or in home building. There is algo © 


continued activity in harbor development and a corre. 
sponding increase in the business of the port. Strenuous 
efforts are being made to have Los Angeles harbor 

to accommodate whatever commerce may result from the 
opening of the Panama Canal. It is estimated that the 
fruit crop for this season will exceed that of all former 
years, as there is no reason yet to change the original 
estimate of 40,000 car-loads of citrus fruits from the 
southern California groves. The beet sugar prospects are 
excellent and the production of sugar is expected to ex- 
ceed that of any previous year. 

PORTLAND, Ore.—Retail trade continues active and 
jobbing business is of fair volume. With crop prospects 
almost wholly favorable throughout the Pacific North- 
west, merchants are confident of a prosperous summer and 
fall. The lumber trade is of satisfactory volume, ship- 
ments in April amounting to 7,807,786 feet to foreign 
ports and 15,659,016 feet to California. The total, 23, 
466,802 feet, while 2,866,000 feet less than the October 
movement, compares with shipments in April, 1911, of 
15,618,071 feet. Wheat shipments last month to Europe 
and California were 484,850 bushels, and to Mexico 58,033 
bushels. Flour shipments were 84,319 barrels, of which 
49,000 barrels went to Oriental ports. Total shipments 
of wheat, flour included, from all North Pacific ports in 
April, were 2,558,421 bushels, and for the season to date, 
29,530,016 bushels, as compared with 27,527,404 bushels 
in the same period last season, and 23,170,700 bushels 
two years ago. Receipts at the Portland Union Stock 
Yards in April were 27,172 head, a slight gain as compared 
with the same month last year. The building construction 


_ record in April was one of the largest in Portland’s his- 


tory, and since January 1, 3,288 permits have been issued 
with a total valuation of $6,419,936. 

Wool buying in eastern Oregon is on an active scale, 
weekly transfers aggregating about 1,000,000 pounds. 
Prices are steadily advancing, latest purchases being made 
at 2 to 3 cents over the opening quotations. Where shear- 
ing is delayed, wool is being bought on the sheep’s back. 
Mohair prices have sagged 4 cents from the high point 
of the season, as eastern markets did not respond to the 
advance here. The prune crop will be light, but other 
fruits will yield heavily, and the apple crop will be a 
record one. Hop contract prices have declined 2 cents, 
owing to excellent crop prospects on the Coast, but spot 
hops, which are scarce, are firmly held at high quotations. 

TACOMA.—tThe general tone of business has greatly 
improved during the last thirty days, and while the volume 
as yet is hardly up to the standard prospects now appear 
quite favorable. In dry goods, sales for the past month 
were better than a year ago and dealers are showing 
more confidence in buying. <A similar condition also pre 
vails in the hardware and building material lines, 
which trade is active and prices satisfactory. Grocery 
prices have fluctuated to some extent, but demand is 
increasing and much activity is reported.. Among the 
produce dealers some complaint is heard that business is 
not up to the average, which in part is attributed to the 
slow arrival of California fruits. In lumber the worst 
feature of the situation is the fact that many mills have 
numerous orders yet to be filled which were taken some 
time ago at very low figures. An unexpected 
appeared a few months ago for car material and silo 
stock and these mills accepted orders at one-third less than 
the quotations ruling to-day. Shingle manufacturers 1 
port a much stiffer market, with prices advanced 
points. As a rule, orders for lumber and shingles are not 
easily placed for prompt shipment and cargo shippet 
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UNPRECEDENTED FOREIGN TRADE. 


When the current fiscal year comes to a close next 

month the foreign trade of the United States will have 
reached the largest volume in the history of the country. 
Information just made public by the Bureau of’ Statistics 
at Washington indicates that imports of merchandise in 
the period under discussion will approximate $1,600,000,- 
000, or nearly $50,000,000 above the previous high record 
of 1910, while exports will probably aggregate $2,200,- 
900,000, a gain of about $150,000,000 over the preceding 
maximum of 1911. This growth in our oversea commerce, 
though common to both imports and exports, is especially 
marked in the case of the latter. Imports have increased 
roughly $850,000,000 since 1896, whereas exports during 
the same time have risen about $1,300,000,000, the excess 
of exports over imports expanding from $103,000,000 in 
1896 to approximately $600,000,000 in the present fiscal 
year. 
The marked increase in both imports and exports 
occurs in our trade with every grand division of the 
world, except Africa, and in that with nearly all the lead- 
ing commercial countries. For the fiscal year the ship- 
ments of merchandise to Europe seem likely to aggregate 
about $1,350,000,000, against $1,308,000,000 in 1911, the 
former high record year in exports. Exports to North 
America will approximate $500,000,000, or some $40,000,- 
000 more than in the previous year, while those to South 
America will probably total $125,000,000 as compared 
with $109,000,000 in 1911. To Asia the shipments will 
amount to roughly $115,000,000, a figure in excess of any 
other year except 1905, when Japan was drawing largely 
upon the United States for food and other supplies for 
ue in the war with Russia, and China was importing 
heavy quantities of American cottons to supply the short- 
age resulting from the closing of the ports and markets 
of Manchuria. To Oceania the exports during the current 
year will reach about $70,000,000, against the preceding 
maximum of $66,000,000 in 1911. 

On the import side the totals from all the grand divi- 
sions, apart from Africa, will be larger in the fiscal year 
1912 than in the previous year, while those from North 
America, South America and Asia will probably establish 
new high records. From Europe the year’s-imports will 
show an increase of about $20,000,000 as compared with 
last year, the indicated total for 1912 being approxi- 
mately $790,000,000, against $768,000,000 in 1911 and 
$806,000,000 in the banner year 1910. Imports from 
North America are likely to reach $320,000,000, against 
$305,000,000 in 1911 and $307,000,000 in 1910, these being 
the only years in which the trade has exceeded $300,000,- 
00. From South America the imports will probably at- 
tain, for the first time in any fiscal year, an aggregate of 
$200,000,000, the nearest approaches thereto having been 
$196,000,000 in 1910 and $183,000,000 in 1911. The im- 
ports from Asia in ten months of the current year were 
at the rate of $225,000,000 per annum, which suni, if 
actually reached, will be about $12,000,000 above the 
former maximum figures recorded in 1911 and 1907. 
From Oceania the year’s imports are estimated at $35,- 
000,000, while shipments from Africa will show a total 
of about $24,000,000, an amount larger than in any earlier 


year except 1911, when the aggregate was in excess of 
$27,000,000. 








JUNE DISBURSEMENTS LARGER. 





Investors will receive next month the sum of $97,706,- 
tepresenting dividends and interest disbursements by 
ds, industrial and traction corporations, according 
 teturns compiled by the Journal of Commerce. This 
‘mpares with $98,096,992 in May, and $93,041,761 in 
save year ago. Of next month’s total, dividends will 
Movide $47,906,645, against $48,841,761 in 1911, while 
inletest payments will involve $49,800,000, or $5,600,000 
More than in the same period of the previous year. The 
| in industrial settlements is attributed to the dis- 








solution of the Oil and Tobacco combinations, the Standard 
Oil Company of New Jersey being scheduled to distribute 
only $4,916,915, as compared with $8,850,147, while the 
American Tobacco Company will pay out but $1,006,060 
to holders of the common stock, or fully $3,000,000 less 
than in 1911. There are a number of additions to the 
disbursement list and also some increases; yet, on the 
other hand, several concerns have either reduced or omitted 
their dividends. In a general way, however, the returns 
are more complete than a year ago. Various new bond 
and note issues explain the increase in the interest pay- 
ments. 

A summary of June’s dividend payments with compari- 
sons with the same month a year ago follows: 



































1912, 1911, 
DONDE .ciancdevschcictvutnuststdoasy <eoesaees $31,988,187 $33,891,767 
ilroads ..... we 13,107,325 12,349,487 
PUEIS TRAEGRED ccimesc cc ccsccncecedwecsdccossncees 2,811,133 2,600,507 
DORR wecosecccnccnesscses soe $47,906,645 $48,841,761 








Trade Conditions in Canada. 





TORONTO.—Trade in wholesale lines was satisfactory 
the past week, although weather conditions were by no 
means favorable; but notwithstanding this, the turnover 
in merchandise was more than the average at this season 
of the year. The demands from the West are large and 
manufacturers generally are very busy. The crops, how- 
ever, it must be remembered, bear an important relation 
to trade. Large yields of grain would be beneficial, while 
poor crops would be the reverse. Seeding is now pretty 
much completed in the West, but the season is cold and 
backward. It is too early to prophesy the result, but it is 
noted that a late season very often is followed by good 
harvests. Travelers for dry goods houses are doing well 
with fall samples and a hopeful feeling prevails. Prices 
of all staple lines are firm and remittances generally satis- 
factory. In hardware and metals the demand continues 
active with a trend towards firmness in prices. Groceries 
are in moderate demand, with no special features. Hog 
products are very firm, with stocks generally light. The 
supplies of butter are large owing to good pasture, for 
which the weather has been favorable. New cheese is 
lower. The grain trade has been quiet of late. Ontario 
wheat is dull, but firm, owing to small receipts. Oats 
are somewhat easier. 


WINNIPEG.—Our advices indicate a steady and per- 
sistent demand for high grade spot cash wheat during the 
week, and the near futures will show the strong undertone 
which has been displayed for the last three months. Seed- 
ing is practically at an end in Manitoba and, while in the 
immediate surrounding districts field work has been handi- 
capped by rains the new crop year has been, on the 
whole, started under exceptionally favorable cireum- 
stances. Reports of several large deals in business realty 
have served to attract some attention to that market. 
The leading agricultural implement and machinery con- 
cerns report much better collections than during the 
corresponding period of last year. Retail trade at Sas- — 
katoon continues good. Seeding is almost completed, 
and while there has not been much increase in acreage, 
farmers had an early start and crops are much further 
advanced than they were at this time a year ago. Build- 
ing has been unprecedentedly active this spring, and a 
number of large contracting concerns have established 
permanent headquarters here. Regina reports that while 
some complaint is heard in reference to mercantile collec- 
tions, loan and mortgage companies state that payments 
were exceptionally well met. Within the last two weeks 
what is known as the Hudsons Bay Co. Reserve, in the 
center of Edmonton, was auctioned in lots, as many as 
fifteen hundred people waiting in line sixteen hours for 
a chance to purchase, and business in most lines was for 
the time-being practically at a standstill. Retail trade in 
every department, however, shows large gains and build- 
ing operations show substantial increase. 
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BANK EXCHANGES. 


Bank exchanges continue to reflect the return of business to normal 
conditions in practically every section of the country, an unusually 
uniform increase over both preceding years being reported by almost 
every city included in this statement, with the total for all leading cities 
in the United States this week aggregating $2,981,018,621, a gain of 8.8 
per cent., as compared with the same week last year and of 18.2 per 
cent. compared with the corrresponding week in 1910. New York City 
reports gains of 6.2 and 18.9 per cent., respectively, over both years, 
which is especially gratifying, as operations in the stock and other 
speculative markets approximate this week very closely those of last 
year and two years ago, so that the increase is probably due mainly to 


activity in regular commercial lines. Outside cities report gains of 14.4 
and 16.6 per cent.,and except at New Orleans, where exchanges are 
affected by the fiouds in the surrounding districts, every center makes a 
gain, while compared with 1910 every city makes a favorable showing, 
although at Minneapolis a small loss of less than one per cent. appears. 
Some of the gains reported over both years are very large, notably at 
Boston 17.9 and 26.9; Baltimore 14.land 27.7; Pittsburgh 20.9 and 145 ; 
Cincinnati 22.5 and 32.5; Cleveland 25.9 and 31.8; Chicago 18.6 and 
15.3; St. Louis 16.8 and 152; Kansas City 13.7 and 9.9; Louisville 29.7 
and 31.6; and San Fren-isco 16.5 and 20.5. Figures for the week and 





average daily bank excuanges for the year to date are given below for 
three years. 



































Week. Week. Per Week. Per 

May 23.1912  May25,1911 Ceut May 26, 1910 ent 

$173,966,729 $147,485,456 +17.9 $126,995,530 +26.9 

146,516,559 143,163,987 + 2.5 139,141,31 + 5.5 

PK 5,422,378 31,049,745 +141 27,719,733 +27.7 

seac 5¥,575,096 48,432, 71 +20.9 51,139,099 +145 

kali 27,7: 3,000 22,616,750 +22.5 20,910,800 +325 

at 21,717,970 17,714.628 +259 3,477,037 +31.8 

298,94 531 252,052,420 +18.6 259.087,793 +15.3 

17,526,569 16.181,331 + 8. 17,565.795 — u.2 

79,217,909 67,820,464 +16.2 68,750,628 +15.2 

51,038,661 41,880,689 4137 46,429,534 + 9.9 

thieiie 16,425,978 12,663,.3'8 +29.7 12,474,197 +31.6 
17,780,365 22,742,307 —22.3 15,422,647 +4153 
Francisco. 48,718,965 41,802,048 +165 40,429,959 +20.5 
Total... .. #$993,"50,710 $868,005,294 +144 $852,544,073 + 16.6 
New York..... 1,987,167,91: 1,871,262,188 + 6.2 1,670,323,203 +189 
Totaiall.. $2,981,9 8,621 $2,739,867,482 + 8.8 $2,522.867,276 +413.2 

Average daily: a : 
May to date.... $525,471,000 $465,851,000 +128 $467 ,240,000 +12.5 
5 ab chaibeiik', tganpie 5VU9,272,000 434,274,000 417.2 478,880,000 + 6.3 
ret quarter... 494,252,000 479,973,000 + 3.2 553,799,000 —10.3 





THE MONEY MARKET. 


In response to last Saturday’s favorable banking returns, funds for 
the fixed periods developed an easier tendency this week under a larger 
volume of offerings, the feature being a decline in the ninety-day ma- 
turity to 3 per cent. 
monetary conditions will continue to prevail at this center for some 
time to come, nothing in the present situation warranting any other 
view as to the outlook. It is quite apparent that demands from mer- 
cantile channels are less of a factor than is usually the case at this sea- 
son of the year, while Stock Exchange houses are well supplied and are 
borrowing only moderate amounts. Lenders, however, are deriving 
satisfaction from the entrance of Germany into the market again after 
an absence of several weeks, Berlin bidding around 4} per cent. for 
sixty-day facilities, with exchange guaranteed. This indicates that more 
or less of a strain is being felt at that city, owing in part to the marked 
trade activity there, and the Reichs »ank will no doubt maintain its 5 per 
cent. rate until the financial situation becomes stronger. Locally, the 
banking institutions are in a good position, as the actual reserve stood 
above $20,900,000 last Saturday, this figure representing a gain of nearly 
$9,000,000 in a single week. Such a showing surpassed even the most 
optimistic expectations, the loan item furnishing a surprise with a con- 
traction of fuily $19,000.000 and cash holdings rising about $7,350,000. 
Interest in monetary affairs of late has centered largely on develop- 
ments in sterling exchange, quotations advancing steadily to the basis 
of about 4.87} for sight drafts. Besides the renewed borrowing by Ger- 
many, the upward movement was stimulated by tirmness in English dis- 
counts, foreign selling of stocks, the growing requirements incidental 
to the tourist season and covering of speculative short contracts. 
Present rates for exchange are wy pend lc. in the pound higher 
than those prevailing a year ago. In its usual Thursday statement the 
_ Bank of England reported a further addition of about $1,000,000 to the 
gold supply, but loans rose rather sharply and the ratio of reserve to 
liabilities perme meg | fell off about 1 per cent. 

Call money ranged from 2} to 3 per cent., most of the business being 
- through at 23 per cent. There was only a light demand for time 

unds, and as offerings increased borrowers were able to obtain con- 

cessions from recernt levels. Detailed quotations now are 3 per cent. 
for sixty days, 3 to 34 per cent. for ninety days, 34 per cent. for four 
months, 33 to 34 per cent. for five months and 3} per cent. for six 
menths’ maturities. The market for commercial paper is not active, 
but rates were steady at 4 per cent. for choivetour to six months’ 
names, with others not so well known ranging from 4 to 4} per cent. 


FOREIGN EXCHANGE. 

In the final dealings last Saturday foreign exchange reflected in- 
creased strength and the upward movement was not checked this week, 
rates rising steadily to above 4.87} for sight drafts. The market was 
more active than of late and nearly everything favored an advance, in- 
cluding the re-entry of Berlin as a borrower of funds here. Monetary 
conditions are more or less strained at that center, and American bank- 


ers are extending accommodation on the basis of 44 per cent. for sixty 
days, with exchange guaranteed. Besides this development, firmness 





This strengthens the belief that comfortable . 
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was imparted to sterling by a hardening of London discounts, selling of 
stocks for Eurorean account and covering of speculative short con 
tract:. The growing requirements incidental to the tourist season ars 
also a factor in this respect. Most of the $3.600,0(0 new gold available 
at London on Monday was secured by the Bank of England, and they 
institution reported a further gain of abeut $1,000,000 in bullion in ity 
usual statement, although the ratio of reserve to liabilities declined op, 


aoe of a rather sharp expansion in loans. Daily closing quotations 
ollow : 

Sat Mon. Tues. ed Thurs. Pri. 

6O days. 4.8425 48440 48440 48450 48450 48459 

4.8705 4.8710 4.8715 4.8715 4.8720 4.8715 

4.873 4.8740 4.8745 4.875 4.8755 4.8760 

abies 195.19 95.19 *9544 95.31 196% tO5y 

Bobibas 18'a **5.17¥9  5.18's 5.184% 5.17% 5 1Th 

** Less 132 tt Minus 5-64. 





* Minus 3-32. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, l15c. premium; Boston, par; New 
Orleans, commercial par, bank $1 premium; Savannah, buying 
3-l6c. discount, selling par; Cincinnati, par: San Francisco, {> 
premium; Charleston, buying par, selling 1-10c. premium; § 
Louis, 45¢c. premium bid. 

SILVER BULLION. 

Total British exports of silver builion up to May 9, according to 
Pixley & Abell, were £3,206,300 against £4,183,400 in 1911. India 
received £2 576,300 and China £630,000, while last year £3,360,600 
went to India and £822,800 to China. Daily closing quotations follow: 


Sat. Mon. Tues. Wed. . Thurs. Pri 
London Prices........ 28.194. 28.254. 28.25d. 28.12d. 28.064. 28.004 
New York Prices .... 61.25c. 61.387c. 61.37¢. 61.12c. 61.00c. 60,75 
FOREIGN FINANCES. 


Although the Bank of England reported a further gain of £204,388 in 
holdings of gold coin and bullion this week, an expansion of £1,188,00 
in the loan account acted as an offset and the ratio of reserve to liabill- 
ties consequently declined to 51.33 per cent. This igure compares with 
52.31 in the preceding week, 51.76 on the same date of 1911 and 48.41 per 
cent. as the average for the past ten years. The Bank of France 


increased its stock of gold 17,025,000 franes, but there was a large 
growth in loans. Call money at London commanded 2j per cent, 
while private discounts ruled at from 2 15-16to 3 percent At Paris the 
prevailing charge is 2? per cent., or + of 1 per cent. below the official 
rate, whereas Berlin is quoting 4 per cent. On Thursday the Bankol 
Bengal at Calcutta lowered its rate from.6 to 5 per cent. 


NEW YORK BANK STATEMENT. 

Exceeding the most optimistic expectations, last Saturday’s returns of 
the Clearing House institutions showed a very substantial gain of 
$8,982,200 in the actual surplus, and the total now stands at $20,902,500. 
The increase of $7,352,000 in cash holdings conformed pretty well with 
preliminary estimates, but the $19,000,000) contraction in loans was 
considerably larger than looked for. This important change was due ia 
part to the release of funds not used in connection with the City bond 
sale, and also to the vigorous liquidating movement in the stock market, 
that was followed by a general decline in prices. Under thea 
compilation the improvement in reserves was less striking than in 
case of the actual exhibit, the net result being an expansion of slightly 
over $4,500,0.0, which was brought about by a growth of 35,246,000 
the cash item, and a decrease of some $5,850,000 in loans. On the other 
hand, deposits rose fully $10,000,000. The average statement compares 
with the previous week’s as follows: 


S 














Week’s changes. May 18.1912 May 11, 1912 
NO i a cictssibaiinls Dec. $5,853,000 $2,018,593,000 $2,019,446.000 
Deposits ............. Inc. 10,036,000 1,879,030,000 1,868,994,000 
Cironlation baie’ Manik Dec. s 659.000 921 380.000 43.01 
: | RASA nc. ,590: 6,679, £089,000 
Legal tenders’...... vec. 344,000 84,529,000 534/378,000 
eT 

Total cash......... Inc. $5,248,000 $44 1.208.000 $435 ,962,000 
Surplus............ Inc. 4,541,100 17,967,300 13,426,200 
Actual figures of Clearing House members at the close of the 
week were as follows: Loans, $2,011,310,000, a decrease of $19; 
063,000; deposits, $1,881,241,000, a decrease of $3,198,000; specie, 
$360,985,000, a gain of $8,607,000; legal tenders, $83,289,000, a decreas? 


: 


of $1,255,000 ; circulation, 47,211,000, a decrease of $680,000. < 
banks and trust companies report loans of $645,596,800, @ gain 
$2,673,900; deposits, $726,480,300, a decrease of $1,627,900; 
$67,031,100, an increase of $229,600; legal tenders, $11,536,300, 
increase of $147,300. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $494,916, exports $856,845 ; 
gold imports $387,587, exports $1,600. From January 1: 
imports $5,124,985, exports $21,035,944; gold imports $8,375,520, 
$21,309,311. ; 


i 


if 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 2 
against 308 last week, 263 the preceding week and 240 the one 
week last year. Failures in Canada this week are 19, against 2l 


are 
preceding week and 18 the corresponding week last year. Below 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section 

number where the liabilities are 35,000 or more: 
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May 23,1912.|| May 16, 1912|| May 9, 1912. May 25,1911 : 
— Over Over Over Over 

$5,000} Total 9o Gu| Total $5,000 Total || ¢5,000| 
a aR ee. a7| 87|| 62 | 1201) 63| 123]) 43) 
Sega ec 25 15 84 20 65 ‘ 
aaa 37 66 21 63 13 44 | 
Pacific........ 12 23 7 33 14 31 

121 | 241 106 308 100 

esa 19 .\. 72 11 | 36-0 % 
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THE GRAIN MARKETS. 


There was an upward tendency in wheat prices during the greater 
of this week, which was not surprising in view of the recent 
marked decline. From a purely speculative standpoint, a rally was 
elearly in order following the sharp setback that has occurred of late, and 
the short account evidently took this view, as pressure from that source 
was much less pronounced. The recovery was helped along by some 
gensational reports of crop damage in the Southwest, it being alleged 
that hot winds had worked considerable injury in Missouri. Unfavor- 
able advices were also received from Nebraska, while word came from 
Oklahoma that the yield there would not reach the figures expected. 
These dispatches prompted a covering movement that sent quotations 
rather sharply upward, although the advance was due more to technical 
conditions than to a general belief that the crop outlook had materially 
changed. Asa matter of fact, the situation, on the whole, reflects con- 
tinued improvement, and the impression is spreading that the combined 
harvest will equal, if not exceed, last year’s. From all accounts, pros- 


pects for spring wheat appear exceptionally bright, as the soil is in 
unusually tine shape, and it is now thought that there will be 
little, if »ny, reduction in the acreage. Hence, the yield in the 
Northwest bids fuir to make up for the loss in winter wneat, which, 
by the way, seems tv be recovering in an unexpected manner. 
Judging from recent developments, the crop scare this season was 
sverdone, as has been the case so often in the past. The regular 
statistics this week comprised a further large shrinkage of 3,612,000 
bushels in domestic visibie supplies and an estimated decrease of about 
4,700,000 in world’s stocks, which, however, remain some 28,000,000 
bushels above jast year’s. Offerings of this cereal by all surplus nations 
showed a small guin, but were much below the exports in the same 
period of 1911, owing chictly to the pronounecd contra:tion in Russian 
shipments. For a time this week there was some shading of flour 
values and a good business was reported ut Chicago, but in other direc- 
tions compluints of duiness again predominated. Buyers still express 
bearish views regarding the general outiook and continue to draw on 
reserve supplies to meet their requirements. Production at Minneapolis, 
Milwaukee und Duluth tell off sharply to 26v,585 barrels this week, 
against 306,435 in the previous week and 294,045 barrels during the cor- 
responding period a year ayo, accordiig to the Northwestern Miller. 
After an early decline, corn prices rallied briskly, the markets being 
plainly oversold. Tnere was « considerable contraction in the move- 
mentto primary points, with a cousequent hardening in cash values, 
oe predictions of unsettled weather were also a strengthening 
uence. 


Daily closing of wheat futures in New York: 





Sat Mon. Tues. Wed. Thurs, Fri, 
May delivery....... 119 119 119 121 120'g 120% 
a .. casesse 1i44s 1125, 113% 115% 115% 115 
ee cess O91, 107% 108% 110 109% 1094 
Daily closing of wheat futures in Chicago: 
sat. Mon. Tues Wed. Thurs Fri 
May delivery....... 112%, 112 113% 115% 115 114 
Be ace 833 10743 108 4 11053 110‘ 110 
eg ce 103%, 1025, 103%, 1052 104% 10448 
Daily closing of corn futures in Chicago 
t. Mon Tues. Wed. Thurs. Fri. 
May delivery....... 73 77% 79% 82 81% 81% 
duly i. teeing 745, 73% 74% 77 76'9 7642 
re loca ce 12 71% 72% 74 73% 74 
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The grain movement each day is given in the following table, with the 
week’s total and similar figures for 1910. The total tor the last five 
weeks is also given, with comparative figures for ayearago. Receipts of 
#main at western cities since July 1 for the last six years ure appended, 























with similar figures of export: 

— eat-———_—., Flou — ro—-—-———_—- +~ 
Western Atlantic Atiautic Western Atlantic 
hKeceipts Exports Exports. Receipts Exports 
a 333,582 46,294 36,944 366,33 12,606 
ot 361,203 175,249 34,124 391,570 13,547 

Mibhasn 448,23 1,093,146 34,313 250,92 6 
Tuesday ....... 330,364 32,595 2,39 271,625 6,860 
Wednesday ..... 262,796 299,269 31,426 271,071 1,898 
Thuraday .......... 268,427 262,821 12,483 »7 49,075 
MWal.............. 2,030,402 2,509,374 151,885 1,748,276 84,106 
, last year...... 3,124,484 1,276,294 «7,017 3,549,030 381,333 
si five weeks. ...1 1,192,204 7,979,659 460,701 12,930,009 474,583 
Gyear ..12,913,109 4,078,92 563,992 16,131,441 2,207,461 





The total western receipts of wheat for the crop year to date are 
211,342,335 bushels, against 208,413,393 a year ago, 237,800,443 in 1910, 
416,360,343 in 1909, 172,288,456 in 1908 and 228,866,867 in 1907. Total 
“ports of wheat, flour included, from all United States ports for the 
“0p year to date are 93,817,440 bushels, compared with 72,532,617 last 
Sie in 1910, 118,239,367 in 1909, 154,131,812 in 1908 and 133,- 
Loin get 1907. Atlantic exports this week were 3,190,606 bushels, against 


last week and 1,488,070 a year ago. Pacific exports were 64,800 
bushels, against 246,361 last week and 224,748 last year. 


Western receipts of corn since July 1 are 212,664,062 bushels 
st 1 933 a year ago, 131,879,108 in 1910, 123,164,019 in 1909, 
diame in 1908 and 178,109,539 in 1907. Total Atlantic coast exports 
~wtn for the crop year 10 date ure 25,440.498 bushels. compared with 


37,186,706 las 


t year, 24,458,650 ia 191u, 25,095,188 in 1909, 39,535,243 in 
WB and 62,460,556 in 1907. 


t Movement and Supply.—Not much change oc- 
‘imedinofferings of wheat by ali surplus nations last week, the combined 
Movement rising moderately to 11,856,000 bushels, against 11,744,000 in 
te Wevious week ani 16,280,000 bushels during the corresponding 
Pied a year ago, according to Broomhall. India stood out prominently 
“ths gain in shipments of fully 1,009,C00 bushels, while fairly large in- 
\)  wetealso reported by North America and Argentina. On the other 
__ wt Danube reduced its exports to less than 220,000 bushels, or a de- 
fm of virtually 1,250,00 ) bushels from the previous week, and Russia 
| a together showed a falling off of almost exactly 900,000 





























> 


bushels. Owing to the larger amount destined for the Continent, the 
quantity of wheat and flour on passage rose sharply from 56,512,000 to 
59,464,000 bushels, the latter figure comparing with 58.576.000 bushels at 
the same time in 1911. There was another substantial decline in visible 
supplies of wheat in the United States, the total dropping 3,612,000 
bushels to 34,568,000, while bonded wheat was lowered 334,(00 bushels. 

n the corresponding date a year ago, however, stocks in sight were 
estimated at 24,934,000 bushels. 


The Corn Trade.—Because of the lighter offerings by the Dan 
ube, exports of corn from all surplus nations last week fell to 5,004,000 
bushels, as compared with 5,553,000 in the previous week and 3,978,000 
bushels during the same period last year, according to Broomhall. The 
Danubian movement was curtailed practically 800,000 bushels, while a 
moderate loss was also reported by Russia. Argentina, however, supplied 
a .,.in of fully 500,000 bushels and anominal increase of 4,000 bushels 


was reported by North America. Notwithstanding a decrease of 3,928,000 
bushels, about equally divided between the United Kingdom and the 
Continent, the quantity of corn on passage still considerably exceeds last 
Sab 15,768.00 bushels comparing with 9,359,000 in the earlier period. 

ractically no change was shown in domestic visible supplies of this 
cereal, a trifling expansion of 57,000 bushels making the aggregate 6,523, - 
000 bushels on May 18, against 4,478,000 on the same date of 1911. 


THE CHICAGO MAREETS. 


CuIcAGo.—Speculative operations continued to dominate the markets 
for the leading grains, and, despite the sharp decline in prices, there 
has been only limited activity in spot dealings and prospects are not re- 
garded encouraging for improvement in either domestic or foreign de- 
mands. Extreme efforts are being made to maintain high quotations in 
the face of poor sales and a decidedly improving crop outlook. Weather 
conditions throughout the principal grain belt mainly have been ideally 
favorable for growth, and advices testify to sustained recovery of 
winter wheat in different sections. Current estimates indicate the 
probability of a larger harvest than was shown by the Government re- 
port early in the month. Northwestern fields have benefited from a 
satisfactory combination of moisture and sunshine. The spring wheat 
is reported as showing good germination, and the acreage may be above 
that of a year ago, considerable soil having been seeded for the first 
time. The rye crop maintains a satisfactory position, and the outlook 
is good for a heavy oat crop. Corn planting is well over in Illinois 
and about 80 per cent. completed in Iowa, and in both States increased 
acreage appears, with soil conditions exceptionally good. Agricultural 
prospects on the whole have become distinctly encouraging within 
the past two weeks. The condition of pastures and ranges is also 
bettered and the live stock interests are hopefully encouraged. 
With the diminishing rush of work on the farms there now appears 
increased crop marketings, and the high prices obtainable are likely to 
bring out liberal forwardings of old wheat and last year’s coarse grains. 


Stocks here have recently undergone reduction, as usual with the open- 
ing of lake navigation, but the aggregate is seen to be 18,774.000 bushels, 
an incresse of 3,534,000 bushels over this week last year. Wheat in all 
positions amounts to 11,822,000 bushels against 7,536,000 bushels a P ie 
ago; corn, ryé and barley have also increased, bat oats are fully 
1,400,000 bushels less than the 5,781,000 bushels last year. Contract 
grades of wheat and corn exhibit further accumulation. Trade senti- 
ment is more faverable to lower prices for the future deliveries, the 
guiding factors being of a bearish character, and including decreased 
absorption, declining foreign interest, improving crop prospects here 
and abroad, and the increased visible supplies of wheat in the United 
States and Canada, these aggregating 50,745,000 bushels and being 
18,335,000 bushels greater than a year ago. Flour production remains 
curtailed and there is little buying of wheat for immediate grinding. 
Directions on old contracts come forward very slowly, although prices 


averaged less than last week.. Flour receipts were 3, more 
than in 1911, while shipments were 1,551 barrels less. Azeren® move- 
ments of the five leading grains tabulated below, 8,897,750 bushels, 


show, increases of 2,184,450 bushels over last week, and 442,650 bushels 
over ayear ago. Aggregate receipts, 4,378,300 bushels, increased 
764,150 bushels over last week, but decreased 196,100 bushels in com- 
parison with last year. Aggregate shipments, 4,519,450 bushels, in- 
creased 1,420,300 bushels over last week, and 638,750 bushels over 1911. 
The comparison of —e and shipments indicates excess shipments 
this week of 141,150 bushels. Corn charters to Buffalo were quoted at 
i cent a bushel, and wheat to Toledo ] cent. Contract stocks in Chi- 
cago decreased in wheat 592,161 bushels and increased in corn 312,116 
bushels and oats 436,501 bushels. Detailed stocks this and previous 
weeks follow: 














Wheat—bashels. This week. Previous week. Year ago 

No, ] Lard ecscee 52.438 2.438 66,126 
No. 2 hard............- 1,408 610 1,354,010 1,022,397 
No. 1 red is 11,296 12,362 10,224 
No. 2 red .... 6,441,148 7,079,347 4,189,437 
WHO. 1 GREER cc cccoccccccccvccce 24,777 31,778 503 
TNE.é; cn ceedeetunanees sconkes _ 7,933,269 8,530,430 5,288,687 
ROD... ccnimiumoniie skal 1,064,249 751,933 632,710 

asin han me : SAR A PYITeT 2,908,330 3,634,755 





Stocks in all positions in store decreased in wheat 575,000 bushels, 
corn 70,000 bashels, and barley 8,000 bushels, and increased in oats 
246,000 bushels and rye 2,000 bushels. Detailed stocks this and previous 
weeks follow: 












































ks—bushels. w Previous week. Year 
Wheat. _— Rata 3 11,822,000 12,397,000 7.536.000 
Corn aes 2,478,000 2,548,000 1,904,000 
Oate ........ 4,316,0 4,070,000 5,781,000 
Rye 121,¢ ee oe 
TS 5 ciniennnsuddabsecnmeiiads 42.000 50,000 39,000 
Totals 18,779,000 19,184,000 15,260,000 





Total movement of grain at this port, 8,897,750 bushels, compares 
with 6,713,300 bushels last week and 8,455,100 bushels a year ago. Com- 
pared with 1911 decrease appears in receipts 4.2 per cent. and increase 
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in shipments 16.4 per cent. 
weeks follow : 


Detailed movements this and previous 


This week. Previous week. 
823.300 600 



























































na oot Sue 9000 
rm 1,290,800 1,687,250 1.359, 
ii 2,144.50 19a7'500 1,983,200 
| RAL GG ARs tee 11.700 25.900 15,100 
 iductes dcdntbbanicnbdubbnu 108,00¢ 206,600 307,500 
RSNA Ri tine ea 4,378,300 3,614,150 4,574,400 
Shipmentse—bushels. This week Previous week. Year 
Wheat . Eee 48 te 860, 346,500 €11,000 
EERE RE Uttisesiccecten ~ ee 465,850 1,579,200 
_ SA CSCW TEEN TAG: 5 1,696,500 1,241,200 1.599.000 
I 27,300 35,400 83,500 
I iis alates 4,519,450 ~ 8,099,150 3,880,700 


Flour receipts were 106,616 barrels, against 96,845 barrels last week 
and 103,393 barrels a year ago, while shipments were 110,650 barrels, 
against 89,224 barrels last week and 112,201 barrels in 1911. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits decreases in wheat 3,612,000 bushels, oats 635,000 
bushels, rye 21,000 bushels and barley 140,000 bushels, and increase in 


corn 57,000 bushels. The oe port decreases in wheat were—on 
lakes, 1,213,000 bushels ; Minneapolis, 995,000 bushels ; Chicago, 575,000 
bushels ; Duluth, 495,000 bushels ; Kansas City, 210,000 bushels ; Toledo, 
179,000 bushels; and Minneapolis, 130,000 bushels. Wheat increased 
157,090 bushels at Buffalo. Similar corn increases were—St. Louis, 
119,000 bushels ; and Omaha, 98,000 bushels. Canadian stocks of grain 
in sture in the United States, not included in the visible supply, aggre- 
gates 4,782,000 bushels wheat, 2.383.000 bushels oats and 216,000 bushels 
barley, there being decreases this week of 334,000 bushels wheat, 920,- 
000 bushels oats and 39,000 bushels barley. Detailed United States 
stocks this and previous weeks follow: 





























Stocks—bushels. Thie week. Year ago 
Wheat . 34,568,000 24.896,.0U00 
AREER Roe eat a Se 6,528 OC 4,457,000 
— onc wencceoansestoccesensces once 8,834,000 8,58 aoe 
TT TCSP SS eee SSSSSS CECE SEEES . D 4 
a... Heer 1,006,000 








The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 2,363,000 bushels, oats 
1,090,000 bushels and barley 9,000 bushels. Detailed stocks this and 
previous weeks follow: 





Stocks—bushels. w Previous week. Year ago. 
Wheat = EN ER ae 16,117,000 18,480,000 7,514,000 
Sdssocetbnahenstaginescennnanses 6,408, 7,498,000 6,988,000 
SORE PRE EN 5, 954,000 458,000 


Provisions show sharp reaction from recent high average prices, but 
the general demand again was slow, and, with the hot season already in 
evidence, prospects are not suggestive of any decided strengthening of 
either domestic or export trade. Aggregate receipts of cattle, hogs 
and sheep, 275,129 head, compare with 210,135 head last week 
and 262,312 last year. Choice cattle were in reduced supply and 


advanced to highest cost this season, but arrivals improved in porkers - 


and live muttons. Cash pork closed at $18.25 a barrel, against $19.374 
a week ago; lard at $10.55 a tierce, against $10.824; and ribs at $10.25 
a hundred weight, against $10.50. Choice cattle ciosed at $9.40 a hundred- 
weight, against $9.20; hogs at $7.85, against $7.90; and sheep at $6.25, 
against $7.15. Compared with the closings a week ago cash prices are 
higher in choice cattle 20 cents a hundredweight; and lower in corp, 
+ cent a bushel; oats, 33 cents; wheat, 4§ cents; flour, 5 cents a barrel; 
hogs, 5 cents a hundredweight; ribs, 25 cents; lard, 274 cents a tierce ; 
sheep, 90 cents a hundredweight ; and pork, $1.124 a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Flour demand continues slow and for immediate 
requirements only. Fiour stocks are reported low at all of the reserve 
centers and millers are looking for considerable increase in buying 


orders, but forthe present buyers seem content to take only enough 
flour for immediate delivery. Cereals and feed are in fair demand at 
slightly reduced prices. 





The Batter Market.—Unier the influence of heavy receipts 
the general tendency of the market was toward a lower level of values, 
and prices sagged until the best quality of fresh creamery butter, which 
under the new rule is now called “extra” was quoted at 274 cents, a 
decline of more than 6 cents from the highest point of last week. At 
the lower prices buyers operated quite liberally, and while supplies were 
ample to meet requirements all offerings were fairly well cleaned-up, 
so that little accumulation was reported. The volume of buying was 
increased by an expansion in the demand from out-of-town and also by 
the operations of speculators, who took more interest in the market at 
the lower prices. There was also an unusually active inquiry for the 
medium and lower grades, and as thé average quality of the arrivals 
displayed considerable improvement, supplies of these hardly came up 
to the demand, with the result that prices of firste, seconds and thirds 
ruled extremely close to those of the best stock. Process was in some 
demand, and as receipts were moderate prices held fairly steady. 
Factory and packing were in light request and prices showed a weak- 
ening tendency, although there was not much actual change in quota- 
tions. Receipts for the week were 55,142 packages against 47,172 last 


ho pa the same week last year and 64,912 the corresponding week 





The Rubber Market.—Quict conditions continued in the 
local rubber market this week, buying being confined to small purchases 
for current needs, and while the auction sales at London resulted in 


generally lower prices, the weakness at that point was not reflected to 
any extent here. Scrap rubber continued in good demand, with most 
inquiry being made for the foreign article. Stock:, both here and 
abroad, are reported light and prices still rule very firm. 


HIDES AND LEATHER. 


Nothing apparently seems to check the steadily advancing market gp 
hides, especially packer varieties, and weekly increases in rates hays 
been a common occurrence for some time past. Some further advanegs 
have been registered in the packer market this week, but there ig 5 
suspicion on the part of regular buyers that some late sales at high 
rates have savored somewhat of manipulation or speculation. The 
packers are now operating so many tanneries of their own that itis 
often difficult to distinguish between legitimate sales to regular tannery 
and bookings by packers to their own tan yards, where a sale in the ray 
state is not actually made and the transaction does not really oceur 
until the finished leather is disposed of some months later. In line with 
this some sales have been reported of packer native steers of late May 
salting at 174c. and there is a report of one car of late June native 
steers selling ahead at 173c. The entire market, however, is up- 
doubtedly in an extremely strong position. The chief feature of the 
packer market of late has been another upward spurt in prices on 
spready native steers, which are used for automobile and car 
riage leather. One Chicago packer contracted these spready hides 
ahead from June 1 to the end of the year at the record-breaking 
price of 2lc., and a New York packer made a similar sale of cut-throat 





spreadies at 20c. Another New York packer sold April and May pcan 
spreadies at 18ic. and a Chicago packer declined 19c. for March, April § rspondi: 
and May salting, holding them at 20c., while about all the Chicago Qstober 
packers who have not contracted ahead are asking 22c. to sell from ret 
June to January. The different varieties of packer branded hides,as § tremely : 
well as native cows and bulls, are unchanged, and the total sales of all = 


kinds were considerably less than the week previous. Country hides 


fail to reflect the strength shown in the packer market and have aé- 
vanced — $c. during the past few months, while packers during the 
same period have risen fully 2c. and in some instances more. Domes 
tac calfskins are still a very strong feature, with sales of New York City 
calf up to $1.75, $2.20 and $2.60, which is a further rise of 5c. apiece. 
In foreign hides no especial’ change has occurred, except that some 
kinds of Latin American dry hides have sold at jc. higher in the 
York market. 

The leather market is generally strong and tanners are looking for 
still further advances to occur if the present extremely high prices for 
hides are maintained ; but they are at present experiencing 
difficulty in realizing present asking rates, as with the latest advances 
named, leather buyers have mostly withdrawn from the marketand 
sales have shown quite a falling off from the fairly active trading of & 
week or so ago. In sole leather tanners are still asking the lastat 
vances named of 40c., tannery run, for scoured oak backs; 3/c., 
run, for light weight packer cowhide backs and 25c. for poor, 
dry hide hemlock sole; but it cannot be confirmed that any trading ims 
wholesale way has been effected at these rates and best bids of buyers 
are lc. less. eather conditions have of late been more favorable f 
the shoe trade, but manufacturers claim that they have lost most of 
their usual duplicate order business on summer oxfords, and have gone 
ahead on fall contracts. Some further advances have been 
this week in other varieties of leather, such as strap, bag, case and 
harness, but it remains to be seen if these increases will become estal- 
lished on actual sales. In shoe upper leather a fair amount of business 
is effected, especially in calfskins and chrome sides, but tanners of 
glazed kid and patent leather are only moderately busy. 


BOOTS AND SHOES. 


a 





Hi 








Business with most New England manufacturers as well as thos § mountin, 
situated in other sections is unsatisfactory. On account of the higher & they were 
prices which must be realized for standard lines of shoes, necessitated $4,154.51) 
by the advances in leather, both jobbers and retailers are operating § Possessior 
very close to actual requirements and little disposition is shown in any § ‘gainat $2 
quarter to place contracts for larger quartities than can be readily sold. # igainst ¢) 
Salesmen are offering shoes to the buyer which will meet with the leat other leas 
resistance as regards prices, and owing to the extreme rates asked for @ Barulet 
calf leather goods a large assortment of novelties and staples made a notable : 
from kid and other leathers are being displayed. Calf leather, how meek, $14, 
ever, continues to be the leader in popularity and the volume of bus feearal le 
ness effected is much larger than iu any other variety of high grade at 
footwear. More seasonable weather conditions of iate have caused & gn 
much more active demand with local wholesalers for men’s tan low-eut 00, ‘with 
and women’s oxfords, including white goods, the call for which ba eines anc 
previously been considerably restricted. : er, Were 

THE BOSTON MARKET. 4 ined 

Boston.—Footwear manufacturers as yet see no clearing of the no poe 
situation. Old orders are rapidly being filled and new orders are SS table are g 
and scattering, but hope persists that a sustained spell of warm weather latest wee) 
will bring buyers into the market. Many manufacturers, apy | date and 5 
growing pessimistic as the weeks go by avd trade refuses tv 
There is norealactivity in any line of footwear, but some lines ate wi 
than others. The leather market continues firw, with » fairly Perea 
demand all along the line. _ 

to. 


— 





The Egg Market.— \Ithough there was quite & good demand 
and large quantities of eggs went into storage, the continued bea*y 
receipts caused a generally heavy tone to the market, prices of even the 
best grades showing a tendency to ease off. On the whole, Rows” 
quotations were fairly well maintained except in the poorer q 


which were weak and hard to move. Receipts of nearby 
showed considerable expansion and prices of these declined ¢ f 
— with the berter grades of those coming from more G&® po = 
ips for the week were 205.553 cuses, against 235,1 - 
163,579 the same week last year and 154,992 the corres _— 
1910. 
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THE COTTON MARKET. 


There was less activity in cotton this week, with fluctuations, as a 
mie, confined within narrow limits. It is evident that not a few traders 
gre inclined to await further developments before taking an agressive 
gand on either side of the market, and it seems probable that accounts 
qill be pretty well evened up before the Government report appears on 
June 4. Everyone expects that the official condition estimate will make 
gbullish showing, although opinions on this score have been somewhat 
modified by the more favorable weather in the belt. The Government 
calculation will be based on returns compiled up to May 25, and there is 
abelief in certain quarters that the figures will be about 10 points lower 
than on the same date last year, when the condition was 87.8 per cent’ 
Obviously, predictionsof this kind are merely a matter of guesswork’ 
but climatic conditions have been so adverse this spring that the crop is 
undoubtedly in less satisfactory shape than was the case a year ago. 
Of late, however, the weather has turned decidedly for the better and 
this fact is making an impression on sentiment, as reflected by the 


meent decline in prices. On the other hand, the market is now ina 
sronger technical position, since liquidation has considerably reduced 
the long account, anu the shor: side apparently became conges ed while 
the downward muVement wasin progress. This was demonstrated on 
Tuesday of this week, when there was a general rush to cover on fore- 
ast: of cloudy and unsettied weather in severai States, quotations A nego! 
meponding with an advance that raised tne July option to 11.28c. and 
Qstober to 11.43c. Later on the upturn. was carried a little turther, 
sithough subsequently there was a moderate reaction as clear skies were 

for most parts of the belt. The market is, of course, ex- 
sensitive to weather developments from day to day, and under 
these conditions it 1s likely that there will be a period of irregular filuctu- 
ations until the Government estimate is made known. 


SPOT COTTON PRICES. 








Middling uplands. Sat. Mon. Tues. Wed. Thurs. ri. 
New York, cents............. 1150 1150 11.60 1160 1150 £1160 
New ats 11.62 1150 1162 1175 1169 £11.69 
liverpool, pemee...........-. 6.48 6.41 6.41 6.45 6.42 6.36 


From the opening of the crop year to May 17, according to statis- 
ties compiled by the Financial Chronicle, 14,486,081 bales of cotton came 
into sight as compared with 11,158,146 bales last year and 9,761,593 bales 
two years ago. This week port receipts were 46,733 bales, against 
i518 bales a year ago and 56,585 bules in 1910. Takings by northern 
winners for the crop year to May 17 were 2,180,157 bales, compared 


with 1,982,455 bales last zene and 1,948,322 bales two yearsago. Last 
wek’s exports to Great Britain and the Continent were 102,867 bales 
ene 72,843 in the same week of 1911, while for the crop year 
109 bales compared with 7,083,668 bales in the previous season. 
Stocks of American cotton in the United States on Muay 17 were 
y od bales, against 643,821 bales in 1911, 762,017 bales in 1910 
857,087 in 1909; and in Europe and afloat 2,556,040 bales, against 













140,561 bales last year, 1,291,239 in 1910 and 2,257,451 in 1909, a total 
pal ng against 2,084,382 bales in 1911, 2,053,256 in 1910 and 





FOREIGN TRADE REPORTS. 


Notable activity is still displayed in the foreign trade movement at 
the port of New York, both receipts and shipments being well above 
those of last year. There was some contraction in exports, the total 
mounting to $14,915,468, as against $17,562,421 the preceding week, but 
they were larger than the $15,370,511 of the same week last year or the 
14,154,511 of the corresponding week in 1910. Takings by the British 
Possessions show covsiderable falling off, amcunting to only $1,501,062 
igsinat $2,469,114 the week before, while those to France were $890,738 
wainst $1,638,542, and to Japan none against $556,195. Shipments to 
ther lading countries showed no very marked change, although 
’srule they were slightly smaller. Imports, on the other hand, showed 
‘notable increase, $21,460,810 comparing with $20,815,855 the previous 


week, $14,977,941 the same week Jast year and $17,517,769 two years ago. 
leading commodities were received in decreased amounts, those 
us stones declining $440,L00 as compared with the preceding 
tin $912,000, cocoa $169,000, sugar $840,000 and tebacco $200,- 
With chicie, cor}, grease, furs, cotton, feathers, gunny cloth, 
tions and wool «l:o showing more or less falling off. ‘The losses, how. 
wer, Were more than offset by gains of $856,0.0 in undressed hides, 
i in copper, $1,480,000 in coffee, $409,000 in hemp, $281,000 in 
rubber, $175,000 in paintings, $100,000 in potatoes, $100,000 in linseed 
amounts in lemons, champagne, metal goods, platina, cheese, 
ey and pumervus other commodities. In the following 
uae given the exports and imports at the port of New York for the 
Ps Week for which figures ure available ; ulso the total for the year to 
r figures for last year: 


——- Exports — ts ~ 

ian 1912. 1911. 1912. 1911. 
Rony rome Scsuuieg SUE SISAIS SSS SSIS 
Weartodate..... $334,523,018 $305.304,026 $379,425,170 $324,503 244 
Imports of general merchandise for the week ending May 11, amount- 
Bein value to $100,000, were : Grease, $134,78 7; furs, $428,851 : lomons. 
om; precious stones, $633,770; uudressed hides, $1,970,170; cham. 
an copper, $1.255,741; metal goods, $153,668; platina, $102,472; 


N76; cheese, $146,508 ; cocoa, $326.418: coffee, $2,984,451 : hair, 
hemp, $582,325 ; india rubber, $2,435,467 ; machipery, $112,329 ; 
» $220,688 ; potatoes, $182,880; linseed, $179,469; sugar, $1,820,- 
bY, $396, 00 $133,972. Imports of dry for the 






























9; wool, goods 

May 18 were $2,978,985 against $2,193,519 last week and 
Meted. tor corresponding week last year, of which $2,373,813 were 
lat Fear. Sonsumption this week, $1,720,917 last week and $1,631,953 





THE STOCK AND BOND MARKETS. 


The stock market was irregular this week, with alternate periods of 
strength and reaction. While there were periods of moderate activity, 
. a8 a whole. the trading was quieter than in recent weeks. In the early 
dealings the news of the settlement of the points at issue between the 
miners and operators in the anthracite district had a beneticial effect. 
on Reading and Lehigh Valley, particularly ; but both of these issues 
failed to hold their improvement, and for the most part their larer tone 
was reactionary. United States Steel was also conspicuous for its early 
strength, but like the other leading issues developed considerable 
irregularity in the subsequent dealings. Important advances continued 
among the specialties, the most noteworthy, because of the accom- 
panying activity, being that in United States Rubber, which rose to a. 
new high record price, from which it reacted later under pressure of 
profit-taking, following the announcement of the details of the new 
financing by the company. Sears, Roebuck & Co. common improved: 
materially, and with its advance created a new high record price. 
American Tobacco, Liggett & Myers and P. Lorillard Co. shares all rose 
sharply. The recently listed United Cigar Manufacturers’ common 
stock assumed an important place in the dealings and displayed marked 
strength. New high prices for the year were made by American Ice, 
International Paper, National and Texas Company. Amaigamated 
Copper held a prominent place in the dealings, and there was a 
demand for Tennessee Copper and some of the other minur metal 
issues. American Smelting was particularly ——e at one period 
and its betterment was reflected in sharp gains in Federal Mining & 
Smelting common and preferred, their improvement reflecting the 
higher quotations tor both the copper and silver metals. American 
Can, American Linseed, Mexican Petroleum and General Motors pre- 
ferred were also features of the market. Developments in the local 
subway situation were reflected particularly in the movements in 
Interboro. gh-Met:opolitan and Brovklyn Rapid Transit. Wabash was 
weak at one pericd, and its decline had » depressing effect on Denver & 
Rio Grande, the latter talling to 1ts lowest price of the year. Toledo, 
St. Louis & Western preferred also fell off sharply. Among the active 
Traurvad issues were Canadian Pacific, St. Paui, Union Pacific, New 
York Central, Rock Island, Erie and Atchison. 
Daily transactions in*stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 
Week Ending 
May 24, 1912. 
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Saturday 
Monday ... 
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$17,424,000 
The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


$13,335,500 


2,640,635 


eS | eae ey eae 2,456,145 


Last r sat. Mon. Taesa. Wed Thur Fri. 

SS ee ae ‘30 10403 103.93 103.69 10347 103.45 10351 
Industrial. ........... 79.82 88.22 83.15 83.2 82.96 82.79 8296 
Gasand Traction.... 113.92 118.92 113.70 113.77 113.57 1llu 74 114,61 


Railroad and Miscellaneous HBonds.— Railroad and 
miscellaneous bonds were moderately active and irregular. A good 
demand continued for Brooklyn Rapid Transit 4s, although the price 
shaded off siightly from last week’s bigh quotations. Trading was 
again heavy in the Wabash refunding 4s, but their tone was reactionary. 


Rock Island collateral 4s were particularly heavy, faliing to a new low 
price tor the year. Among the convertible issues the largest dealings 
were in Chicago, Milwaukee & St. Paul 44s, and elsewhere the largest 
transactions occurred in American Ice Securities 63, Caicago, Burling- 
ton & Quincy joint 4s, Interboruugh-Metropolitan 4}s, and New York 
Railways adjustment 5s. The New York City 44s of 1962 sold at 101. 


Government and State Bonds.—The sales of Govern- 
ment bounds on the New York Stock Exchange, included among United 
States issues, Panama 33 at 1013, registered at 102; Chinese Railway 


5s at 95; Japanese 44s at 923, second series at 914 to 914; 4s at” 87; 
Republic of Cuba 44s at 994, and United States of Mexico 4s at 90.. In 
State securities, New York State 4s of 1961 sold at 1012 to lvl, and 
Virginia deferred 6s, Brown Brus. & Co. certiticates, at 47 to 47}. 





The Coal Trade.—The general situation in the local anthracite 
coal market now shows marked evidence of improvement; the dul- 
ness during the period of uncertainty that prevailed while the labor 
settlement was being arranged giving way to marked activity caused 
by the endeavor to make up for lost time. Dealers, as a rule, expect a 
brisk business during the next three or four months at least, owing to 
the fact that many consumers were unable to do their usual replenish- 
ing while the strike question was being debated, as most dealers refused 
to fill advance orders until this matter was settled. Prices of domestic 
sizes are firm, but steam grades tend to easiness. Bituminous coal dis- 


plays some irregularity, demand and prices for certain kinds being 
quite satisfactory. while for others there is little inquiry and tuey show 
more or less decline. Pittsburgh reports general quietness. with de- 
maud moderate and the market eas; on all grades. Many miues are 
being worked only partial capacity, but suppplies appear ample for all 
requirements. At Cleveland conditions are quiet, the usual increase in 
buying at .his season not aaving yet ap in any considerable vol- 
ume, but prices are firm and it is thought that with a better supply of 
cars avd more active movement on the lakes there wili soun be some 
improvement. Aithough demand for antbracite hasfailen off at Bos 

ton, supplies are so light that prices hold extremely firm and some con- 
sumers have difficulty in securing their requirements; but this is re- 
garded as being only temporary and now that the labur question has 
been settled it is thought chat conditions will rapidly return to normal. 
Bituminous coal is dull and there has been a futher slight reduction in 
prices. 
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Weekly and Yearly Record of Stocks and Bonds. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. 





This Week 


Last Year 


———~— 


This Week 
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Tin, N. ¥ 
Tin plate, N. ¥...100 lb. box 
MOLASSES AND SYRUPS: 
New Orleans, cent. 

common 

















PAPER: News sheet .. 
Book . ‘ 
Straw board 
Wrap - 

Writing, ledge 











RICE: Domestic, prime.... lb 


RUBBER: 
Upriver, fine 


SALT: 
Domestic, No. 1 ..300-Ib. bbi 
Tark’s Island ....200-Ib. bag 


SALT FISH: 
Mackere 
165-180 


SILK: Raw (Shanghai) best.Ib 
SPICES: Cloves, Zanzibar. lb 
Nutmegs, 1058-1108 ....... ve 


Pepper, black “ 
r, we , 
white “ 
SUGAR 
Raw Muscovado 
ed, crushed 
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+ Means advance since last week. 


— Means decline since last week. Advances 19, declines 25. 
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DRY GOODS AND WOOLENS. 


More seasonable weather for spring retailing stimulated trade on wash 
fabrics and other summer merchandise and induced more house activity 
among the jobbers. -The primary cotton goods markets are still quiet 
with firmness generally maintained. Exceptions are found in fine 





fons of sheetings used by the manufacturing trades. The fine, plain, 
gombed yarn goods continue to drag at first hands, and until sustained 
warm weather over & wide section of country induces a more general 
consumption of sheer cottons, it is expected that recovery from dulness 
gill be slow. Advance fall business continues in better volume than a 
year ago. Export trade is generally light, with shipments continuing 
large, the figures showing 181,000 bales of domestics sent out from the 
port of New York to date, as against 121,000 bales a year ago at the 

ding period. Of the 60,000 pieces of print cloths sold at Fail 
t week, about half were for spot delivery. Restricted produc- 
tion, due to scarcity of labor, is complained of in mill centers, and 
sithough immediate trading has been light, s do not accumulate at 
frst hands in the volame naturally anticipated under present conditions. 
Merchants believe that owing to the generally well-employed condition 
of the mass of industrial workers and the fair promise for crops, con- 
samption will continue in goodly roportion for some time to come, and 
they are not generally disturbed about the future. 

Weolens and Worsteds.—Jobbers are steadily trying to 
increase the size of the orders they have placed for staple dress goods 
for fall delivery, but most of the large corporations are so closely sold 
up on staples tha: they cannot accept a great deal of the business that 
is offered for August and September delivery. Some mills do not want 
to go beyond that date, as they are figuring that when the new spring 
season opens merchandise will be sold on a higher level. The demand 
for serges continues and selling agents expect that it will continue all 
through this year. Cream serges are not in such active demand for 
immediate delivery, but there is still a very considerable volume of 
goods to be delivered and retailers are making'steady progress in distrib- 
ating creamand white serge suits. Garment-makers who feature fancy 
its and cloaks are not yet decided as to the fabrics they will require in 

tities. They are now out seeking business from the retail trade. 
airies for staple panamas are broadening and there are many signs 
of a return to the broadclothns of the medium-priced and better grades. 
Rough fancy suiting and cloaking material coutinues in moderate 
demand. It is a seasonably quiet period in men’s wear and the attention 
of agents is being given to the devising of new spring lines and in 
awaiting the results of further duplicating by the large clothiers. 
selling has not been active in retail men’s wear, due largely to 
verse weather conditions, and most of the leading clothiers are 
inclined to conservatism in placing duplicate business on goods for fall. 
Values are very well maintained and the mills are exceptionally busy 
on old orders. 

Silks.—Manufacturers’ agents handling foulards for spring, 1913, 
have men on the road seeking business. Broad silk trade is generally 
quiet for immediate consumption and fall sales are of limited volume. 
Ribbons appear to be in growing demand. 

Yarns.— Worsted yarns are in fair request, with values held high 
on novelties and specialties. Cotton yarn spinners ‘are more disposed 
to accept cffers for late deliveries at prices closer to buyers’ ideas. 


i 








THE BOSTON WOOL MAREET. 





Boston.—With stocks of old wool in the general market at a low 
point and mills fairly busy and needing supplies, there is as yet no rush 
of manufacturers to buy ahead, mainly because growers’ figures appear 
shade too high. Moreover, this market is not as active as it might 
therwise be even with conditions us above noted, however, for the 
teason that a good deal of the western buying this spring has been by 


Manufacturers direct from growers. Prices hold firm and the volume 
of trading is moderate. 


lee 


, 


in some constructions of wide print cloths and a few construc * 


The Naval Steres Market.—Although there was a rather 
easier tone in evidence this werk in sympathy with the feeling at 
Savannah, where receipts were in liberal volume, business in the local 
market showed a fair expansion, manufacturers and other consumers 
operating more freely than for a considerable period. Turpentine was 
in better jobbing request, demand being stimulated by the more favor- 
able weather, which has increased consumption by painters and paint 
manufacturers. Rosins were quiet, most transactions being in small 
lots for current needs, and while there was little disposition to purchase 
ahead values were well maintained. Tar was in slightly better request and 
quotations showed a hardening tendency, but ings in pitch were in 
moderate volume at unchanged prices. Receipts of naval stores in this 
market last week were 2,563 barrels of turpentine, 9,525 barrels of rosins, 
796 barrels of tar and 25 barrels of pitch. Receipts and shipments of 
turpentine and rosins in barrels at Savannah, for the week and for the 
season to date, with co-uparisons for last year, are given below: 











Week. 1912 1911. 

Tarpentine, receipts........ ....- 000+ eeeee- 6,709 25,104 28,872 

ve hip 2,639 18,164 17,080 

eo stocks....... a 24,513 13,366 

ipt -- 15,979 70,7 81,120 
GT aroacecsedbeidecbncseedee 0,631 86,149 60,4 

“  ‘gtoeks POF RG GEES IT a 73 60.810 








Railway Business im March.—<According to the Bureau 
of Railway Economies, for 90 per cent. of the steam railway mileage of 
the United States the aggregate of the operating revenues for March 
showed an increase of $12,651,901, as compared with March, 1911. 
Operating expenses showed an increase of $12,152,394 and net operating 
revenue an increase of $509,507. 


This increase in the total of net operating revenue was due solely to 
the larger returns incident to an increase in railway mileage. When 
the returns are measured by the average per mile, the only proper basis 
for comparison, the net — revenue shows a decrease. The aver- 
age was $306 per mile of line for March, 1912, and $309 for March, 1911. 


This average for 1911 was 12 8-10 per cent. less than for March, 1910. 
Railway taxes for March amounted to $9,576,575, or $44 per mile, an 
increase of 8 per cent. over March, 1911. 
These compilations were made by the bureau from reports of the rail- 
way cotupenian for the month in question that had been filed with the 
Interstate Commerce Commission‘prior to May 16. 





The Cheese Market.—lIncreased receipts and general indiffer- 
ence on the part of buyers resulted in a sharp decline in quotations, 
which, however, did not stimulate business to any marked extent. 
Buyers continued to operate conservatively, confining their purchases as 
closely as possible to current requirements, as they expected that the 
market's weakness would become more accentuated and that they would 
be able to secure their requirements at a still lower level. Holders, how- 
ever, were not inclined to make any further reduction in quotations and 
for the greater part of the week whole milk specials were quoted at 
154 cents. Cheese that graded slightly under the best and that could be 
obtained at 15 centsor less was taken rather more freely. while good 
skims were in very fair demand. The lower qualities were compara- 
tively neglected. Receipts for the week were 17,915 boxes against 


17,650 last week, 20,604 the same week last year and 22,295 the corre-. 
sponding week in 1910. 





The Hemp Market.—There was only a moderate business in 
the hemp market this week, but offerings were light and as a rule held 
at higher prices. The Manila market was very strong, notwithstand- 
ing heavy receipts, the total at that point for the week amounting to 
32,000 bales. This excessive movement, however, is expected to show 
marked contraction within the near future, and in anticipation of this 


holders are not anxious to sell at ruling prices, Sisal was firm on light 
offerings, but there was little actual in 


nro quotations. Jute con- 
tinued dull, with prices tending downward and buyers showing no in- 
terest in the situation. 
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NEW ZEALAND 


J. LL LENNARD 
J. E. SCHLOSS) 
Ceneral Merchant, Indentor, Manufacturers’ Agent 
Wellington, N. Z- 
Sole Agencies invited from first-class and reliable 


for Novelties and any class of Merchan- 
die suitable for the New Zealand market. 


and experienced salesmen in regular 
wa ith all trades in the Dominion. 


purchases made by prompt cash payment in 











B. B. PO ww ELL 

SPORT ST, | AUCKLAND, NEW ZEALAND 
Mercantile Broker and 

Agent 

regarding New Zealand Re- 

Prepared to buy New Zealand Produce for Export, on 

ea reliable Houses. 

Close touch with all Wholesale Mer- 


of American, Mediterranean and 
in many varied lines. 





Manufacturers’ 
Comespondence invited 







Sg 








The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 14. 
“THE EVENING NEWS”—Every Evening witt 

Special Edi » id. ; 


“THE WEEKLY PRESS” — Illustrated, 92 
pages, every Wednesday, 6d, 


“NEW ZEALAND ILLUSTRATED”—Christ 
mas Edition of ‘The Weekly Press”). Price, ls. 


Full as to advertising rates furnished 
on application to the Proprietors. 


THE CHRISTCHURCH PRESS CO. Ltd. 
Christehuroh N. Z. 





Almonds for H=xport 


AD. COMPASIEU 


Aix-en-Provence, 
Established 1867 
I Shel U lled Almo - 
Specialty of She olfed trades “ mo — 
Correspondence desired with 
sponsible wanted where not on 
sented. of the highest order 
and required. 


Franc] 





“VIENNA CHIC” 
The most perfect, thinnest and most elegant cerium 
iron SELF-IGNITER. Simplest construction. 
Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 


Price lists sent on request. Connections for the 
negotiation of Foreign Patents, and General Agents 
for the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN., Germany 








A US TRA LASIA 


Population - = __ 5,000,000 
A, N. WHITE 

316 George 8t., Sydney, N. 8. W., Australia 

Ave prepared to submit schemes and prices for 
class of advertising and handle same 
in Auten and Now Senkand. 


White 


fi 
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Cubes (for Instantaneous Bouillon 
Maée from the best extracts of meats and 
vegetabies. ~~ quality 

guaran 
ED. BURLION & L. SCHRAUWEN 
33 Rue d’Argeat, BRUSSELS, Beigium. 


Canterbury (N. Z.) Seed Co. Ltd. 


206 and 208 Cashel Street 
CHRISTCHURCH, New Zealand 


Agricultural Seeds and Grain 
“TDEREAL - LACK” 


HIGH POLISH AND DULL 
An Excellent,Cheap Substitute for Asphalt—and Iron 
Japan for ng 
IRON WORK, MACHINERY, ETC. 
and for Insulating Wet Masonry 


CHEMISCHE IneUPTE TE, AKT: GES., 
Bechum 5, Germany 


L. EECKELAERS 


63 Rue Gillon 


BRUSSELS .: *° BELGIUM 


Toilet and Household Soaps, Special Soaps 
for Export. Fine Perfumeries. 














Black and Fast forever is hosiery 
dyed with NERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOoulIe HE RMesDPDOoORF 
Dyer. 








Bravo Barros y Cia. 


AUCTIONEERS 
CITY AND COUNTY REAL ESTATE 
MORTGAGES 


353 San Martin, Buenos Aires, Argentina 


H. UPMANN & CO. 
Bankers 
Transact a General Banking Business 

Manufacturers of 
The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 


B. P. REDDING 


Bridge Street Chambers 
19 BRIDGE STREET, SYDNEY 


EXPORTER AUSTRALIAN PRODUCTS, FROZEN 
MEATS, WOOLS, FUR, SKINS, ETC. 


Sole Agencies Invited from Large American and 
European Manufacturers. 


MARIMON, BOSCH & CO, 





Eetablished 
1844 


HAVANA 
CUBA 








SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, 





ESTABLISHED 1817 


Bank of New South Wales, Australia 
Paid-up Capital ...............sc<e. $15,000,000.00 

9,750,000.00 

16. 000, 000.00 


e 
Reserve Liability of Proprietors... 





$39,750,000.00 
Aggregate assets, March{311911, $229,544,195.00 


Head Office: George Street, Sydney. 
London Office: 29 Threadneedle, St., E. O. 
General Manager—J. TRUSSELL FRENCH. 


Antidérapants Desclée Société Anonyme 


S$ Place de la Couronne, Brussels, Belgium 
NON - SKIDDING AUTO TIRES 
Agents Wanted in All Countries 











GROTJAN & CO.,Pty., Ltd. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters, and 


Manufacturers’ Representatives 


P. WARCKMEISTER 


Calle Sarmiento 502 esq. San Martin 
Buenos Aires, Argentina 


Solicits the eapeoneintine of first clasa firms ow 
Preserv: and all kinds of canned 
such as meats, fruits, vegetables and 
delicacies. 


Ateliers de Construction de la Biesme 


SOCIETE ANONYME 


Main Office at Bouffioulx, near Chatelineau 
Cable Address: Sivewe. Chatelinea 


Vis, Locomorty 
OTIVES wm ack VE CRANE 
a aa Rolling 








, X pempeaiues 


LOCOM 
MACHINE TOOLS for 
Mills, Boiler Works. = 


N. GELATS & CO, 


AGUIAR 108 
Cable Address: “GELATS”’ 
HAVANA 


Transact a General Foreign and Domestic 
Ranking Business. 


G. W. BENNETT & CO. 


161 Hereford Street, Christchurch, N. Z- 


Importers, Indentors & Manufacturers’ Representatives 


Have first-class travelers thoroughly working New 
Zealand, represent several well-known Manufac- 
turers, and are willing to accept further 

exclusive agencies 
Cerrespondence Invited. 


The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, .88 Characters to 
suit all wants 
7 Gold Medals and Championship prizes. For full 
particulars write 


BERNH: STOEWER Lid., Stettin, Germ 
BUNSE, ESPERON .CHAVES y MARIL 


BUENOS AIRES, ARGENTINA 
Calle San Martin 76 
Solicit Representations in Industrial Machinery, 
Engineers’ Tools and General Construction Material. 

















% LyTrELsen Bo beef Morning, 123 to 
ulation t any other 


Sane sogy pine _ - Zealand's 


Ideal Weekly Home Journal. 
“THE STAR”—The Leading and Oldest Evening 
in Chris New d. 


Pp to 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq., Christchurch, N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 








FRAREFURT 0/M, STETTIN EYDTKUHNEN PROSTEKED 
THORN SKALMIERZYCE PODWOLOCZY8SKA 


Representatives of 
‘GERHARD & HEY COMPANY LTD.” 


Cables : GERHARDEY 
Juan Schurer-Stolle, ® Mitre 2741 Cosilta 


BUENOS AIRES, ARGENTINA 
IMPORTER OF ALL KINDS OF 


INDUSTRIAL MACHINERY 


Owner of Copper, Silver, Goid, Lead, Vanadium and 
other mines in the Tamatina Hill, Argentine Republic 


THE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of 
Wood Berews, Bolts, Nuts, Rivets ia, Clamps, Tron Mails, Reds, 
Sheet a Pe eae a, Oe —— of Zinc, Milan Bam 
bee Steel, Sw pooste and Wire, 
peng ot sheet set Plates, W tehes, Cor 








and Brass 
ichaled Zinc, Chalk, 
Marble and Ineul lators 











K. FRICKE & CO, 
General Merchants, Indentors, a, 
SYDNEY, AUSTRALIA 
importers of Merchandise of Every 

Exporters 























































of Australian and South Seq ss 80 

Open for European, American and Eastern * 4 
PURE OLIVE OIL$ | = 
Ge Faw ta Importers and 
Société desPropriétaires Réunis d’Aix en Proveyp- § 
LANCON & SALON ver 

(Bouches ds Rhone) FRANCE. wh 
EDOUARD DUBIED & C6, | 
Manufecturers of ider 
Knitting Machinery re 
COUVET, SWITZERLAND (10: 

Paris 1900 Grand Prix Milan 1906 Grand nd Prt iden 
0 

tend Vow sEanig: ith, atk Sfton Wists 
The Standard Hardware 5 Ot wn 
IMPOMTERS OF GENERAT, Min _— 
We also offer our services as Bu 01 
DS Stree ee Oe 








“1A FOURM 


Patented Gasoline or Petroleum Motors of 1 to26h, p, 


The Simpl the Best, th tR 
g Durabia. "Yearly Os Gutput 000 hele 


Age 
VAN EECKE, GUEYSENS 4 & CO., Engineers 
29 Rue de Groeninghe, COURTRAIL, Belgium 





Preserved Vegetable Food Preducts 


EMILE VAN LOO 
OFFICE: 
67 Chaussée de Gand, rosie Belgium 
Mr. Van Loo places his Comm 
of foreign firms for the ropresentadion and in 
uction ef their products. Correspondence solic 


POR LARRANAGA, 





THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCO$S 


Factory at HAVANA. Established in 18%, 
REPRESENTATIVER "© ALT. NNTHTTRIBA. 


ZUID AMERIKA HANDELS COMPAGNE. 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHERLANDS 


Importation, Exportation 


Correspondence Solicited. 



























at 
PFAFF,PINSCHOF & CO. | 
General Merchants, Indentors, eic. 

MELBOURNE, AUSTRALIA Kee 
gate ay MATERIALS Ea = = 
coe She oes cereus | Se 
) ) Ltd. PENN 
Prastruncronsnewcaiiie 







London, Colombo, Ba Pg Melbourne, Sydney 
Adelaide, Dunedin and Auckland. 


LONDON ADDRESS: 31-32 Crutched Friars 
TEA AND GENERAL IMPORTERS — 


Also open to undertake additional ai © 
export al] classes of New Zeal ee 


G. J. MILLER 
33 Fort Street, Auckland, N.Z 
Mercantile Broker & Manufacturers’ leat 


Correspondence invited from Firms 
Zealand Representative, or information 
possibility of extension of business in the Vem” in the on 


RAFFLOER ERBSLOH oH & ‘5 
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P. O. Box 252, 
Also Hammocks Like Those the M 
Make by Hand 
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CO., Engineers 
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NAGA, 


RE MADE FROM 


YBACCOS 


lished in 1834, 
NOTIETRIBA. 


5 COMPAGNIE. 
ERCIAL CO) 
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STRALS 


See 
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BANKING NEWS 


NEW NATIONAL BANES. 


TENNESSEE, Fayetteville.— Farmers’ Na- 
tional Bank. (10198). Capital $50,000. D. 
¢. Sherrell, president; J. Boone Landess, 
cashier. Succeeds Farmers’ Bank & Trust 
Co., Fayetteville. 

Vireinta, Norfolk.— Seaboard National 
Bank (10194). Capital $200,000. W. T. 
Old, president ; Abner S. Pope, cashier. Con- 
version of the Seaboard Bank of Norfolk. 


WESTERN. 

Kansas, Alma.—Farmers’ National Bank 
(10195). Capital $25,000. E. E. Ames, pres- 
ident; B. V. Curry, cashier. Succeeds the 
Commercial National Bank of Alma.. 

OKLAHOMA, Alex.— First National Bank 
(10193). Capital $25,000. J. A. Corzine, pres- 
ident ; L. L. Laws, cashier. 

OxLAHOMA, Carmen.—Carmen National 
Bank (10203). Capital $25,000. F. N. Wins- 
low, president; C. J. Campbell, cashier. Con- 
yersion of the State Guaranty Bank of Car- 
men. 

OxLaHoMA, Enid.— Enid National Bank 
(10202). Capital $100,000, O. J. Fleming, 
president; Frank H. Letson, cashier. Con- 
yersion of the Bank of Enid. 

OxLaHoMA, Yukon.—Yukon National Bank 
(10196). Capital $25,000. John F. Kroutil, 
president; Charles A. Arlen, cashier. 


PACIFIC. | 
CaLiFoRNIA, Healdsburg.—Healdsburg Na- 
tional Bank (10204). Capital $75,000. Geo. 
H. Warfield, president ; J. R. Williams, cashier. 
Succeeds the Sotoyome Bank of Healdsburg. 


CALIFORNIA, Madera.— Commercial Na- 
tional Bank (10197). Capital $50,000. 
Return Roberts, president; J. G. Roberts, 


aashier. Conversion of the Commerciai Bank 
of Madera. 

CaLiroRNIA, Tulare.— National Bank of 
Tulare .(10201). Capital $100,000. L. L. 
Abercrombie, cashier. Conversion of the Bank 
of Tulare. 





APPLICATIONS RECEIVED, 
SOUTHERN. 

FLoripa, West Palm Beach.—fFirst Na- 
tional Bank. Capital $50,000. H. B. Saun- 
ders, Jr., West Palm Beach, Fla., correspon- 
dent. 


PACIFIC. 


CALIFORNIA, Sonoma.—fFirst National 
Bank. Capital $25,000. N. J. Hoggie, So- 
noma, Cal., correspondent. 





APPLICATIONS APPROVED 
EASTERN. 

New Jersey, Bradley Beach.—First Na- 
tional Bank. Capital $25,000. Fred. F. 
Schock, Spring Lake, N. J., correspondent. 
PENNSYLVANIA, Mount Union.—Centrol Na- 
tional Bank. Capital $60,000. William T. 
Bell, Mount Union, Pa., correspondent. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
S0UTHERN. 

Texas, Clarendon.—Farmers’ State Bank. 
Capital $50,000. W. A. So Relle, president; 
dl Bowers, vice-president; T. J. Cothran, 


Taxas, Kenny. —Kenny State Bank. Capi- 
tal $10,000. Articles of incorporatiow filed. 


WESTERN. 


Ittinors, Lyons.—State Bank of Lyons. 
$25,000. Organizing. 

ILLINOIS, Martinton. — Martinton State 
Bank. Capital $25,000. F. H. Martin, presi- 
dent ; John Enchover and R. F. Cummings, 

ts; E. S. Martin, cashier. 

— Mason.—Farmers’ State bank of 

Capital $25,000. Bila Gibson, presi- 





dent; A. K. Gibson, cashier; W. J. Faugh, 
assistant cashier. 


ILLINOIS, Winnebago.—Winnebago State 
Bank. Capital $25,000. Permit to organize 
received. 


INDIANA, Delphi.—-Delphi State Ban’. Cap- 
ital $50,000. J. A. ‘Cartwright, president: C. 
A. Gay, vice-president ; George O. Cartwright, 
cashier ; Nellie Hughey, assistant cashier. 

MICHIGAN, Iron River.— Miners’ State 
Bank. Capital $50,000. James 8S. Wail. presi- 
dent; G. L. Woodworth, vice-president: R. 
A. Packard, cashier. 

MONTANA, Thompson Falls. 
State Bank. 


— Thompson 
Capital $20,000. Organizing. 

NEBRASKA, Davenport.—Farmers & Mer- 
chants’ Bank. Capital $15,000. | eae 
Brandt, president; P. S. Williams, vice- 
president; Rudolph Jugels, cashier. 

New Mexico, Tularosa.—First state Bank. 
Capital $15,000. Incorporated. 

WISCONSIN, Schleisingerville. — Farmers’ 
State Bank. Capital $15,000. Articles of in- 
corporation approved. 


PACIFIO. 


CALIFORNIA, Chula Vista. — Chula Vista 
State Bank. Capital $25,000. William E. 
Otis, president; C. W. Darling, vice-president ; 
C. A. Vance, cashier. 

CALIFORNIA, Wasco.—Bank of Wasco. Capi- 
tal $25,000. Incorporated. 

WASHINGTON, Prescott.—First State Bank 
of Prescott. Capital $25,000. Articles of 
incorporation filed. 





CHANGE IN OFFICERS. 
SOUTHERN. 


LOUISIANA, New Orleans.—Citizens’ Bank 
& Trust Co. Charles T. Theard is president; 
H. C. Grenier, cashier; Charles St. Claire, 
assistant cashier. 


PACIFIC 

CALIFORNIA, Porterville.— Pioneer Bank. 
tugene L. Scott, is vice-president; E. J. Bro- 
berg, cashier. 

CALIFORNIA, San Francisco.—Seaboard Na- 
tional Bank. J. E. Hall is assistant cashier. 

CALIFORNIA, San Rafael.—Marin County 
National Bank. Fred. W. Dickson is vice- 
president. 





. MISCELLANEOUS. 
SOUTHERN. 


ALABAMA, Huntsville.—Huntsville Bank & 
Trust Co. 8S. J. Mayhew, president, is dead. 


WESTERN. 

INDIANA, Gary.—Security State Bank. Ac- 
quired by the Gary Trust & Savings Bank. 

MICHIGAN, Sturgis. — National Bank of 
Sturgis. Levant BH. White, president, is 
dead. 

Ou10, Canfield.—Farmers’ National Bank. 
Alex. Dickson, president, is dead. 


PACIFIC. 

WASHINGTON, Wenatchee. Farmers & 
Merchants’ Bank. Style has been clianged 
to the Commercial Bank & Trust Co. 





FOREIGN. 
T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 


217-219 Queen Street, Melbourne 
AND AT SYDNEY AND ADELAIDE 


Open for additional representation of every descrip- 
tion of American Manufactures. 


J. A. TOBINO TOJEIRO & CO. 


CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 


Commission Merchants, Importers and Ex- 
porters of Portuguese Goods 


146 Ruado Arsenal, LISBON, PORTUGAL 














FOREIGN. 


FORREST BROWN & CO, 


AUCKLAND, NEW ZEALAND 
Commission Agents, Brokers, Manufacturers’ Rep- 
resentatives, Exporters of New Zealand Products 


Invite Inquiries from Merchants and 
Manufacturers 


AUSTRALIAN LAND AND 
AGENCY COMPANY 


Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 


are prepared to undertake role Agencies for 
Pot Fwy or State of New South Wales for Mose 
Come Ravens Bang Lorries, Engines and Farm Machinery 
an 


Australian Merchants 
FRED. WALKER & CO, 


IMPORT EXPORT 
376-378 Flinders St., MELBOURNE, Victoria 














Buying and Selling Agents wanted throughout 
the World. 
Merchant, Manufacturers’ Agent 
and Exporter 


H. C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australia 


Prepared to ge ept farther sole agencies 
ustralasia. ’ 


for A 


AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 
BELFAST, IRELAND 
Established 1834 
Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the worid. 





J. EARLE HERMANN Ltd. 


1 and 2 Imperial Buildings, 16 O’Connell Street, 
SYDNEY, N. 8. W. 
and Steamship Buildings, Currie Street, 
ADELAIDE, 


Company Managers & Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 


Caulitle COOPPAL & Cie, Wetteren 


(BE woGIUNM) 
Black and Smokeless Sporting 
Powder. 


JAMES W. JACK 
Agent and Importer, WELLINGTON 


NEW ZEALAND. 


Good connections with Architects and Building 
Contractors. Agent for various lines of 
materials. Fabia representation tiirougheut the 
Dominion. Open to accept further agencies for first- 














UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 19183 ocToBER 


RHODESIA, Land for Settlers 


esnonkinnd: Tonge o eaiipsent 
addressed to the Director of Land 
Estates British South Africa 

full particulars may 










cl 





isbury, from 


Matabeleland should 
be to the Director of Land Settlement 
pees ae Britisn South Africa Company, Mais 
Street, Bulawayo. 

Ateliers de Construction et de Chaudronnerie d’ Awans 

Belgium (ncorporated) 
ie and Conveying Grants for Loconstive tn ive Teeétion. 


Railer Gon Soneyere Machinery for Ha 
tm 4 for Gas, W: 
ES eine Shaan th aera 
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FINANOIAL. 


FINANCIAL. 


SPEOIAL NOTIOES. 





OLUMBIA 
NATIONAL 
»§ BANK 


OF PITTSBURGH. 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manafacturers& Traders Nationa! Bank 


BUFFALO, WN. Y. 


Capital and Surplus $2,000,000 


HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel! 

ta Foreiga Lands. 
Steamsh:- passage tickets; reservations made on 


all lines for future sailings. 
Ciacinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD "ATiONAL Bans 


Capital, . : $3,000,000 

Surplus and Undivided Profits, 1,534,294 

Deposits, . . 17,290,140 
Correspondence Invited. 


SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $7,500,000 
Reserves, - ~ 8,820,000 
Total Assets, - 114,000,000 
Head Office—-MONTREAL 
New York Agency—Cor.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 
215 Branches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 














THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO 
Resources, $1,700,000 
16th and Market Streete 
PHILADELPHIA 





The Chase National Bank 


NEW YORK 


Capital, - e ° ° e 
Surplus and Profits (Earned) - 
Deposits, ° « 7 7 . 


$5,000,000.00 
9,102,671.00 
133,433,675.00 


OFFICERS: 
A. B. HEPBURN, Chairman 





A. H. Wieaetn, President 
S.H MILLER, Vice-President 
H. M. CONKEY, Cashier E.A. LE , 
C. C. SLADB, Ass’t Cashier W. E.PURDY, Ass't Cashier 
ALFRED C. ANDREWS, Ass’t Cashier 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terma. 





THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital =- = = $1,000,000 
Surplus Earned and Profits 


1,300,000 


OFFI CERS 
H iRRY L. BURRAGE, Presiden 
GARRARD COMLY Vice Poesident 
WILLIAM J. MANDELL, 
WILLIAM F. EDLE LEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOvuIs HARVEY, Asst. Cashier 


ROBERT B. RAYMOND, Manager Foreign Dept. 








SPECIAL NOTICES. 


HOW THIS ADVERTISEMENT .to your 
bookkeeper. 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 





possession of Yale Key—there can be no manip- [ 


ulation whatever. 


William Mann Company 


Blank Books, eee agen Laagreghl . 
Copying Books rapers, Loose or 
and Filing 
629 MARKET ance 


$Y) PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 





The Belknap machine will relieve you of the | 
irksome task of addressing. The machine | 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 


written address. The plate can be pre-/| 


pared on any typewriting machine. 


Write for @ descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street - 314 Broadway 
GHICAGO, ILL. NEW YORK, N.Y. 


There are several important | 


@| 


‘71 Rue de l’Etuve, 


BRITISH MADE 


, 








BARROW, WADE, GUTHRIE 
CERTIFIED PUBLIC ACOcOU 
Broad Exchange Bidg., 25 Broad 
NEW YORK 
CHICAGO SAN FRA 
Monadnoek Bloek Alaska Com 


NEW ORLEANS, Hibersia Bank 


LONDON, ENGLAND, 18 St. Swithin’s 
Cable, “ Adoriest.” 





OVID B, JAMESON FREEDERICE A. JOSS 


JAMESON, JOSS & HAY 


) 
ae : 
ie 
a 


ATTORNEYS AND COUNSELLORS AT E 


SUITE 406 AMERICAN CENTRAL LIVE 
INDIANAPOLIS, IND, 
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BORDEAUX, FRANCE | 


Bordeaux Wines and Cogn 


Offers and Inquiries Solicited © 


{mporters and ents of the highest ra 
in —— re we are not yet 
peuestionanés references req 


Mombel-Bossart et I 





MANUFACTURERS 


and EXPORTERS 9 
Rue Saint-Lazare, 33, Brussels (Bel 


Exporters of all Kinds of we 
Belgian Produc 





VIN-VANDERBORG 
BRUSSELS, B 


Department I—Kunit Goods of All ‘ 
Department II—Children’s Dresses — 


Cable Address: Vin-Vanderborght, ; 
CodeA B C, 5th Edition © 


DESTREE & a 











HAREN, BELGIUM Fo 


Ultramarine Bl 


Agents ween in every City wheres 





> 4 t & 
Sole maker of the celebrated § are! 
other artistic lin en. Record 
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SEND FOR pp TO | 

W. ROBINSON, di 

: Vietoria Works, BIRMINGHAM, & 


The Bowron Bros. Export & Tradim 
AUTHORIZED CAPITAL 81% 2 
Branches: Auckland, aoe Nae ve 


- Tanners, leather and Grinder Merchants and We 
: Head Office: Imperial Bldg., 16 O'Connell 
Exporters of Pelts, Basils, Fancy: 
Leathers, Heavy Leathers, & 


PFAFF, PINSCHOF & CO.PI ‘ n 


General Merchants, Inde 


| Head Office: MELBOURNE, A 
Branches at Sydney and. 


Prepa’ed to undertake Sole Agencies ® 
of European, American and pau: 


NEW ZEALAND BU: 


Valuable Assistance to eres 
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sis Head Office: 2 


gi q 





